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 Harwell Wells <The Purpose of a Corporation: A Brief History «Temple University of Law,
Published online
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M Article 5
With respect to all its corporate assets, the company conducts its business with complete
autonomy in accordance with the law and bears responsibility for its profits and losses. Under
the overall regulation and control of the state, the company organizes its production and
operations with complete autonomy in accordance with market demands, with the aim of
raising economic efficiency and labor productivity, and maintaining and increasing the value
of assets.
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675, pl, 1894.
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M Jiang Yu Wang «Overview of the company law regime in China «viaNUS National University
of Singapore «<SSRN Electronic Journal <2008 «p: 1.

@ ATM Adnan and Hilda Tandigalla, 'The Dramatic Shift in Emphasis from a Shareholder-
Dominate Approach to a Stakeholder-Oriented Corporate Governance Model'2017 122
European Journal of Business and Economics, 1-8.
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@ 362 Public benefit corporation defined; contents of certificate of incorporation

a A "public benefit corporation" is a for-profit corporation organized under and subject to the
requirements of this chapter that is intended to produce a public benefit or public benefits
and to operate in a responsible and sustainable manner.
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@ Article 5 In its operational activities, a company shall abide by laws and administrative
regulations, observe social morals and commercial ethics, persist in honesty and good faith,

accept supervision by the government and the public, and assume social responsibility.
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(1) Kyle Bailey, 'Stakeholder Capitalism Against Democracy: Relegitimising Global
Neoliberalism' Journal of Australian Political Economy. 2021 86 The Journal of Australian
Political Economy, 85-121.
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Journal of Business Ethics, 303-314.
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() Matten, D. and Moon, J. 2008 "Implicit" and "Explicit" CSR: A Conceptual Framework for
a Comparative Understanding of Corporate Social Responsibility, Academy of Management
Review, 33, 404-424

(2) Jackson, G. and Apostolakou, 'Corporate Social Responsibility in Western Europe: An
Institutional Mirror or Substitute?', Journal of Business Ethics, 94, A. 2010, p: 371-394.

() LI-WEN LIN «Mandatory Corporate Social Responsibility? Legislative Innovation and
Judicial Application in China <the American Journal of Comparative Law <2022, p4,
Electronic copy available at: httpsssn. com/abstract 3361448.
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/the— general-corporation-law—of-the-state—of-delaware

@ Allison L. Land, Chair; Srinivas M. Raju, Vice Chair; S. Michael Sirkin ,Delaware State Bar
Association Executive Committee, Report of the Corporation Law Section, 2023, https:
//medial. dsba. org/public/Sections/CorpLaw/CorporationLawSection AnnualReport2022-
2023.
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@ Article 67:

“Where a draft law involves relatively specialized issues, experts in relevant fields may be
invited to participate in the drafting of the law, or experts, institutions of higher learning and
scientific research, or social organizations may be entrusted with drafting the law.”
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@ Revlon, Inc. v. MacAndrews & Forbes Holdings, Inc., Del. Mar. 13, 1986 ,https: //www.
casebriefs. com/blog/law/corporations/corporations-keyed-to-klein/mergers-acquisitions-
and-takeovers/revlon-inc-v-macandrews-forbes-holdings-inc/
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() Henry Hansman, Reinier Kraakman ,article of The End of History for Corporate Law ,p440-
441, https: //openyls. law. yale. edu/server/api/core/bitstreams/ b9a669fe-4ab1-4e64-9687-
a6a0d151ba7a/content
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() Holger Spamann , Indirect Investor Protection The Investment Ecosystem And Its Lega
Underpinnings ,p 23 and beyond.
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1 Donald C. Clarke, Corporate governance in China: An overview, University of Washington
School of Law, China Economic Review, vol. 14, 2003, p497
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M Revlon, Inc. v. MacAndrews & Forbes Holdings, Inc. , Del. Mar. 13, 1986 ,https: //www.
casebriefs. com/blog/law/corporations/corporations-keyed-to-klein/mergers-acquisitions-
and-takeovers/revlon-inc-v-macandrews-forbes-holdings-in¢/ / -Y+Yo-VY-YY) 3L &
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@ Donald C. Clarke, Ibid, p498
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) Jill E. Fisch ,Steven Davidoff Solomon, the "Value" of a Public Benefit Corporation,
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(1) Article 20 When engaging in business operations, a company shall take into full
consideration the interests of its employees, consumers and other stakeholders, as well as the
protection of the ecological environment and other public interests, and assume social
responsibilities.

The State encourages companies to take part in public welfare activities and release their social
responsibility reports.
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(3) Article 1" In order to regulate the company’s organization and behavior, protect the

legitimate rights and interests of the company, shareholders, employees and creditors,
improve the modern enterprise system with Chinese characteristics, promote
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entrepreneurship, maintain social and economic order, and promote the development of the
socialist market economy, in accordance with the Constitution , enact this law. "
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1 Huang-Chih Sung ,Unfair Competition Issues of Big Data in China, NAVEIN REET Nordic
Journal of Law and Social Research, National Chengchi University, 2019, p192. DOI: 10.
7146/nnjlsr. v1i9. 122158.

@ Article 1. This Law is formulated to safeguard the sound development of the socialist market
economy, promote and protect fair competition, prevent acts of unfair competition, and

defend the legitimate rights and interests of operators and consumers.


https://doi.org/10.7146/nnjlsr.v1i9.122158
https://doi.org/10.7146/nnjlsr.v1i9.122158
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@ Article 3. People's governments at various levels shall unite in measures to prevent unfair
competition practices and create favorable conditions for fair competition. The
administrative authorities for industry and commerce in people's governments above the
provincial level shall supervise and inspect unfair competition practices. Practices that are
subject, according to the.
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®Article VI, 1 The contracting parties recognize that dumping, by which products of one

country are introduced into the commerce of another country at less than the normal value

of the products, is to be condemned if it causes or threatens material injury to an established

industry in the territory of a contracting party or materially retards the establishment of a

domestic industry. For the purposes of this Article, a product is to be considered as being

introduced into the commerce of an importing country at less than its normal value if the
price of the product exported from one country to another.



...................................... B350 gr o 353 el B2 S0 Juadl

lolaiia Jlacd (it 450 a5 3 gpshd geall ST (e 2mid Sla) GheY) W L4 lal
b b o gy Gl o) (audliall oLl dads LguilSs e S 8 vt il )
gl s3a il Mg AlSia) = L)l Gaias prass L Guliall (e aall aes Sl ad) & ¢ 3gud
Les edfilly e Laa¥) clie b Jadjall (32 Yly ouSall 3LeYIS cegd BB GAT jgun iyl
Afing doe Wiy Al el ) &) Ledlial) 3mal o)1 jolaty 3)2Y) asehe g ludl Sy
gl
e@¥) ae ¢ Jsall G pded) ASya Gl jins (Al 35l e and) ) das )l 5lasl) japas At
Oly cdiladg dilaag Baaaa (35S o) e ylall adatil Gala) 815Y1 Lgheasy LSS A3l e
B Y Qi) e Yol et o e LGB it e s e Bjgea (3l
Sy alel 2gl) ANy clayetl) aliadl (a3 8 3 el Aupal) ol ladiad Seluf e cojm
e gad o Lmidie bl daladll Gaudl b Lelatie ok e KA e o ) ald
Y (o] dbiass LY L o - han) o Gpadlial) §58 Chaiay sl gl z LYl
) f sl il sl ) (55 Ledie Lases Wy ¢AilEy sl 3A3) )50 ) Al
3p3n (G gy pmiall Joall Jsall (glaall Hlaill Glal cllily lgle diagll ) adly Goudl 0
A g Alie 5l ) asey G DA e (@Y AaBSd el 33 3 jiall Jadlgual

) 28y ljlaall ilall HEY) (e dagll 2 LY dileag dudliall 3 03l sale)

Ot acY Vs ‘Bq_p;l\ Aaaall J\J c:\jJGA fm)\a ‘_5‘)\;:\5\ é\)&:?d A;a).\m\ ew\ ‘d‘}\d&uﬂ KL SRRV DY ")
Y e ) drala — Gl 4AS ¢ Bhal) slamy) e aitll glaall GleY! i alla deas diga Sl . ()

Y



...................................... B350 gr o 353 el B2 S0 Juadl

g " aih Yor e A V) 8y Ahall sl dlea 3heY) Cije a8 iyl laty Led Ll
38 (e it " 3ygall Al Boe 8 alall Lgiad e JB rew dalaall Bl () dbleal aludl
L oSy sl by 3laalls (33 legamsa il GheY) (e das 38 el Gl o il
ey Y o) dadan 25 da Ladl) cOllaall Gl & 2 BLEY) gacage OIS 13 clalledl
DS pieg Ledliall (5l 8 Bydlae e Bygems SN BV s ol Bhad) o 8 Gl e
3 Plalls elow S8 e ey Gad) B Gaudliddl Joaal dlije (o) ) (i G ) v sala) B
R VIWERES IS R PIPRYR.
(goed pgdhs Ay b Adladl) Clanlall (hag ald 2N Baaial) LY (lety Lash Lol
Melex USA iS,d duxilsd) Pezetel dakiia aia Cilsall el dalias £S5l 4558 Lgnaldl Al
o Lmns 1ailgy 3 Aalias AlyeS e e syl 8 (goeall willy i L e joal) (e dacg
Slatidl Slad (e oy Aalall Zedll e B il Leaall A8 ciedl sl 4503 Gaull
Al Gleled) (el Cuiact LS LAY deliall m Gall a3 clls 3 ) sl
O Oe clalsen 8 ASA) catia) By e hsell G ddlial e 2ally aysill (Blalie sadiy (3lam
oSy IS AnBISal eyl sl HSAT g Y 3) T plad (3heY) AnilSa (458 ) cga] ol
A\ dlaall LB 431 S Y B sinnll aladl lend Galisil of lels] (s Lgnaal (ool

Ladaiall Aggilall aelgally Y] AdKy adali)) (aay ywedl) dad AeSaall ciing 3 (@leY)

CllE 5 lujlee Bl et (Yo) v L VE 8y el ISaY) pieg dedliad) (gl e ) skl o ()

Caagl) ) e gunse (5% Lo Laling lgaie ) lgie 2all 5l ICaY) wiey dudliall YIRS JS50 dagad o) dayyas

Sl lgmnyes ol die gilea) o) Goudl I Slansge Jsia Al (gagall @lolad) o) oyl sl 130 Lo Lgie
Byl aad) Glld 3 Lay daees



...................................... B350 gr o 353 el B2 S0 Juadl

Glje delia Gaped ) cuald 8 el K500 ddaall slanl) dia of ) co)lal LS ciadliall
oo el CRISS ¢ (a - lgle Ldlaal Lases) oy clylsll o2 A el ddaal) Cilgal)
Ll (e Jilag 3830 e gl a9l 4sd Lgias 53L)s Gond) (b pausil] ) A o pound
DO d) deiall §f dasliadl )yay)

dail<e ol Lnedl) Gacall Ljsgan lsl (e FMEN sall) Cje N Jiweall Gl 6 Ll
calinal) Blail) Blaw (B c2ysinn iie Ja3) il GLeY) e Cua () ducagaill ulully ey
) Bl e e B st s Fasedl) Gpaal) A jsgan Gom ()

IS chagial ) cae ) Aa8lSag (3 Y) AailSe milsl Algall Glas ang 149V ple ib
alaail U8 (Yoo Gl g casSall aeally 53)gieal) claiially daleiall LY lesjlas pals
Onall Lysgand 3 Y) AailSa milgl Algall alae 3 3 CWTO" duallall 3l dakiia ) el
) Bl Cpall 4)sgand aeall Andla ilgly Aaadd)

oS5 9a gag ey bl Al dles (goe 0 A peal) o gl (s Agall Jaxs
OV V) AN jelaiall i jall 556 ae amasts Lo sag ¢ saleai®¥) Laliall Lle 245S daladl daliadl)
RS @llyg (i yie pdny LKHaY) Llall AeSadl) aSa b LS celiaill 450 Jaxill s gguad

Lleal) clgal alatia) Belad pier L caplia JsilE el dalell daliadll (3aad 2wl 5y pa oo

(1 Outboard Marine Corp. v. Pezetel, 461 F. Supp. 384, 1978 U.S. Dist. LEXIS 15275 D. Del.
1978.
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® Article 3. The term "dumping" means that an imported product is introduced, in the ordinary
course of trade, into the commerce of the People's Republic of China at an export price less
than its normal value.
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Jordyn Hermani «Gretchen Whitmer Michigan to help businesses seek refunds on Trump

tariffs <April 2, 2026 c<https: //bridgemi. com/michigan-government/gretchen-whitmer-
michigan-to-help-businesses-seek-refunds-on-trump-tariffs/
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() China seeking trade sanctions against US in anti-dumping case: WTO,AFP, 2018, https: //sg.
finance. yahoo. com/news/china-seeking-trade-sanctions-against-132319492.
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(1) Mark R. DesJardine, Muhan Zhang, Wei Shi,How Shareholders Impact Stakeholder
Interests: A Review and Map for Future Research, Journal of Management/August 2022,p8,
DOI: 10. 1177/01492063221126707.



...................................... B350 gr o 353 el B2 S0 Juadl

Aaliadll Glaaly . e¥5a daliadl Cilaaly 4580 (o Jadlil) (e 50€ dayn Aliag L Aulie Cilisl
panall Gy 85 (saaliaally ¢ysilagally ¢ 52 psally ¢eDbaally glgaddl st Ggmal 5) (ysasilil
e oY) Gans 8 cagallias il a3y A58 e il agilSls cpdll Adad)l Clediad)
Glaal e clelally Galii) Ysa o agians JSuy .oma shal) 31 e g eV 4S540
0o 1535S o (B il 095aT JSus Ll cVals B V) e a@iSlie pael daliad)
()38 3 agd Ll dalias dgag aaed daliadll Gla
Claal Glat (e lgrug 30 4 Al Jae Glaydally dudagll calayydall cals,
Claal Lo daba pab ¥ dad) 143Y G YY) ) el GISE) gl b daliad)
sl (e lapes ) Al il () Jaall il DA e Hdlie g aed aag o) ddaliad

el U agildai (g s aly (ki o) (g K1 "Aaliadl) Gilaal dplaa aaias Al

() R. Edward Freeman, John McVea, A Stakeholder Approach to Strategic Management,
Working Paper of Darden Graduate School of Business Administration , University of Virginia
, DOI: 10.2139/ssrn.263511 , 2001 , p :20-23.

@ Andrew Keay, Stakeholder Theory in Corporate Law: Has It Got What It Takes?, Richmond

Journal of Global Law & Business,Volume 9 Issue 3 Article 2 , 2010, p: 259-260, e U«
L Jhttps: //scholarship. richmond. edu/global/vol9/iss3/2/.

Jasll Bl alass I olal) 12 Congy " Al salall (B (Y410 Bl YV ) hal) Jeal) (8 (i Cam ()
Alaadl ) Baticual) dolivsal) dpatill (Gaaats Legie DS Gsia dilea Qaagy aglabiing denll Glaaly Jlaadl o
Ola) Gsia 3ataly (hagll SLa¥) el Sud ) 50 e greall GBUN deall (aalip 8lslasally dacLaiaY)
Jasll Cldla) alSa) 2y Shal) duysgan 2 dandl el o) Calelall il dae aulatiy dpwla) bl
Mligile Lgale (3aliaal) Lgally duall

Alas A Gslal Canga " 4l o ) Baladl 8 600 QA YV Dl ety dlea il Gt Can ()
Dlgally alall daall e Llially lgade Doy (531 5l Lgd dsasall ) piall dallaes AI PA (e Ll G
a3 Aol Bpatl) (paciny Loy deaiiiall clgall e (pslaills radally Y Sl SlaY) g gilly dpagalall
Sl 138 iy dsal) (el



https://doi.org/10.2139/ssrn.263511

...................................... B350 gr o 353 el B2 S0 Juadl

S ) cmaaliadl) dugll Tane ) Lalis w4518 usds AN sl e Lad Ll

O e sl eg Y Gadae Gl ang O an ) Llul) Ll diiass sgallias pulaa
V) lelleely A8 (3 B daualy L Adales (el miar dln A 3 IS, 058
ASlaal Lagi e cpll ¢ eVolly Agliall nly 8 i Al iy 4313 Gl 3 agile (i 4
s caghlaind Lad sty Cpatlsall allas Zles sad (I3 Al lease Legil e Lils
e 4l b () il <34l Revion Doctrine "(jslasy' Slaadll fasall b 4535 )3 aagill 138
S oradl B yeanty BIY) Gadae anly Gl Laia Tl Lgple spland) Jliw) ol 3580w sl
Dyl 138 Jla 8y Alies (o] el ) SN (90 Cpanluall Ai€an Llle dad e (gt
lgisadl uiSs Laly ¢l dlanlly daliaall sl (e p gt o) alalal) mllimn Jans Y ¢ gaulil)
38 Gaaal 3)dg ) L pealaall gl Sl e o AGA] dad o ad g o) ol L
G eVl 8 L Vs oA Aasn 3ty Al dled) CUIKEY) jsek die dagil
Gag 3 Aalaad)l Claal o (gl il allas pe Bydlie 5ysem Grealuall allas lgd (e
ade o Qe 8 4l V) cpaaliaall ALl Sgall 5305 ) dssall e piladl aaf (D)
Dbl ) agen 8 LS Lpiadl @lld e Loloai) adiey (53) Aol aainally gulalalls fpa]
Gk B A (ansall ae lBle o Lliad) S AGEN WSS e 8 claiil
cglaiy ] Laliall el Jlosall (po iliarliall s3n axly . agilhs o g Slgieadl) mllany lpaY]

o A Sl sl U e € 2 ) (s Lena Y] e Jelal S o e

1 Legal Clarity Team, Are Employees Considered Stakeholders Under the Law? ,Published
Mar 13, 2026 ,https: //legalclarity. org/are-employees-considered-stakeholders-under-the-

law/?utm_source=chatgpt. com. Y+ YT £.Y1 5 )Ll & )
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(1) The Legal Clarity Team, Who are the company's stakeholders? Their types and roles,
Published on March 7, 2026, https: //legalclarity. org/who-are-the-stakeholders-in-a-
company-types-and-roles/?utm_source=chatgpt. com ¢+ Y1 £.Y7 3L 31 &)U,

) Min Yan, China's Corporate Law Reform: An Experiment in Stakeholder Governance?,
Oxford Law  School Blogs, 30 June  2025https: //en.  wikipedia.
org/wiki/Constituency_statute?utm_source=chatgpt. com

(3)The Legal Clarity Team, Who are the company's stakeholders? Their types and roles,
Published on March 7, 2026, https: //legalclarity. org/who-are-the-stakeholders-in-a-
company-types-and-roles/?utm_source=chatgpt. com, ¥+ Y7 €-Y7 3L 3 & )
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(1) Lucian A. Bebchuk ,Kobi Kastiel,Roberto Tallarita, DOES ENLIGHTENED
SHAREHOLDER VALUE ADD VALUE?, Harvard Law School Cambridge, 2022, p 3-4,
Published at the link https: //m. com/abstract=8065721.

@ Nguyen Ngoc Sang, Establishing a mechanism to protect stakeholder rights in corporate
governance: Lessons from the UK's enlightened shareholder value model and implications
for Vietnam, Global Scientific and Academic Research Journal of Economics, Business and
Management, Vol-4 Issue 5, 2025, p 46-47.

® Company Law of the People's Republic of ChinaRevised in 2023
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(1) Article 20 When engaging in business operations, a company shall take into full
consideration the interests of its employees, consumers, and other stakeholders, as well as
the protection of the ecological environment and other public interests, and assume social
responsibilities.

The State encourages companies to participate in public welfare activities and publish their
social responsibility reports.

@ Article 16 A company shall protect the lawful rights and interests of its employees, conclude
labor contracts with its employees in accordance with the law, participate in social insurance,
and strengthen labor protection to achieve work safety.

The company shall adopt various forms to strengthen the vocational education and on-the-job
training of its employees so as to improve their quality

ST <
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(DAnalysis of the Restructuring of Huishan Dairy's Debt ,2017, DOI: https: //doi. org/10.
54691/bepbm. v47i. 5180.



https://doi.org/10.54691/bcpbm.v47i.5180
https://doi.org/10.54691/bcpbm.v47i.5180

...................................... B350 gr o 353 el B2 S0 Juadl

Laly el (33t (saan Jadh (el Ay bl ax Al e duclaa¥)y dalaid) cllie)

LS LA55a g Jaad ) A5d) Jals A8 sy (goleaiY) Laliall el Gibsd e 3%

Do bl 038 id dacidag gl Gl i DA e dabiadl) Glaal Glai b aosill el

S AlaY) JSbgl) Gan A uilasall JES Bl Bjgems slow ASE @hlE e il b

@atad 8 Al aguag dae Laal) ddgguals Ll dolans (3la LBl (ajd e 5dle e §)5uan

Ob dsdll Sy cadles dae Lainl) dllaad) cllliiey AS,al daaleai®) ddald) G O)lsil) e g0

el Gy ASEN (e Lyt Bale] sas dualad Solad Jiay daliadl Glaal (3Uai (g alasil

Ol 8 Aanl) Clalay) ae paaty Lo sa dalad) daliadll (st 8 algwl) ) mol) G
B yalaall clS,al

e,'gt.‘d\ & Al
Aladl) cpa LBl juilaal JULaY)

@ b sl s Al Lty Wle (Mg ()3 ey dale §ygum sludll iy

e 8ien Balls 2 i clgions disa) Alaye o) Al ol Jlae o sagng i Yy Ay ) aaina

Giladinall skl s skt faseie calldy VISE 345 play) L Cipe ) gennll Calid

) @l ylzaall

daala siall BAS L adie Cany ¢ ahall 8 aloadl) djlaar Ailaiall £85ad) A slal) el el 2ana g 3 (V)

Y U""Y'\\ ‘U;‘_)@-‘S\



...................................... B350 gr o 353 el B2 S0 Juadl

O @ ) Lalal) daliad) gasal Lals ailie Gaadl alall Cuaial aladiu) sa sludls
@l ol 5V Al (<8 aldll sl G gt AN ) Jeall By iy o Lisy ol
ulgal) JUail i By e cuils Ao dalod) o)1 yaim Y 3 cdoall da)y Gend el ae
I Al GGEN es @il 13l By el aa e dlai®¥ )y daubilly daclasy)
Al cad g algll ity (Bajlag LaAh dussgall lginaw 130 DA (e allall s3gd o)
Pl Zplatl) GISEN 50 e (g L LgDlalad daiy Gadd sl Wgiygea ) sud B ) ciligial)
lagad a3 8 il 138 agen Cum cAnladY) DBV e desane sludll AadlSal Jlab dala
Bl whal Lo ) WS el sl Cusieall o dubl) e fuagiy (galaiy!
@Al den (e ling dgn (e Aalai®Y) Leli€ placal Ll Slile aa Lo calilly dualasl)
) ol Ul ol Gl Lapas Yy ealusd Llind 3 Jaysill e dealill jietll llis

SUSA 9l G ol S0 Cpaalinall Luslsl dlas i ¢ Ahadl il (s b Lasikd
o gl alail) Joat pe Yoo ¥ ale cuiel ) Alsyall 6 L Y 194V Ll YY)
Bgnall 2Ll

el 2 e Lgile 3D Y aldl) g Uil iy ol ¢ Sloailly Shad) Glad) b Ll

1474 A V) Ly el clgiall sl oY el ¢ oadill adagl Lgasgies «(s)3Yls W)

Aalill & QBYls Gl asgiall (Y] Sladl) (alill dane puls aul Glaadl LS ALIS taae 2eaf ()

https: //nazaha. b Ll e jedie ¢y YVY (o coludll 28lKd £ahal) LoanlsY) calaay)
Aalear s 7 Jhdela) YoYU 5L 4l dg/Images/nazaha-mag/r16/pdf/p12. pdf

AailSay il aSa 3<5e Alaa ¢lie Al — Sl (e gl ulaal ) SISAN 5 (530 ¢k (5390 ()

Y ua¢Y~Y\ c‘)f\baj\ cz\éla.vz\.uq\; ¢ aluaal)



...................................... B350 gr o 353 el B2 S0 Juadl

Calagally e Baball JuadYL ddaladl aladial Beludy ¢ diaY )y (35d IS Lpall oda Glai yeas
oalall g lhaill Sy & sldl) lajlas s cadde Bling Ledale Lty CiSAly ) alal)
s epa ) b OOMY) gl ol csaill ) (Anlai@Y) wihall Laos (AT daiad ageall
e Cilise ae dain o Laalise )k cilS 13) V) Lgple (glaY) alusdl) ajad 35Mal) Caumsl) § Lond
Al Gplae L) 0 ASa) e Lag pall L)) eV qlel o el sl ek, ()
blad o LS leeslia (658 ASAl (ajpl pokaiiall asgdall ol dajie ye CISHAN Culaleg
v Sle S 3R Qe & DAY ) B Lgia slusdl

rdl e hall KA G5 e ) 7 Balad) a3 Bhall GISHA Ol sl Lasds
08 Bl el espin b ASHAN gy 2T Dbl SlehaYl 33 Jasd) e
Lol ey LDl (o (3all 4550 Jlae e gl Aale iS5l Jase elliag cagle 3Ly " indll
CosShiay (panline dadly e lla o 2l o class cilillae 48LES) e elgas ¢ Sl Wa)Shas
W Galy e BBV e 7Y

lie palal) g Uadl) e ool catias Luada ol dns il dashaiall (b syl LMY o1 V)
LDl Bhall orw 835 a5 tAalll asgdal Al el (e odiaty oldll dadlSe HulS e

Gl Gus YooV A Yo by gl Cangen aledl) Aadl<al saaniall adl Llin) ) deleaaily

gsase alabe Jhal Tase Y VY[V AN 1Al Gy ¢ eV eliadll (ulaa ¢ (3hall dysgan Laalany!) el 4aSas (V)

lla Jost 58 1A llly oY) alel) clilee cpana Jag Agall Jlgels daals el ilaaly sl (geeal)

S pads ¥ el l$all alad) sl of Gle Jad ed e Jo of Tl 13 L Sna Jaslly dafl
e VS 3 Y eladl)



...................................... B350 gr o 353 el B2 S0 Juadl

nbee ity cqalal) ¢ Uaill b slusdll wior 5 ALSH Ll Slasl GHY) Jsall lgie VY salal

)2l alls Jals Lilaally Sl

Yoor i oledl) Aail<d sasiall ae¥) A8l (e )Y B2l caas (V)
ey edbeadl) 8 alad) g Uadl) golin mial s ¢ AN Lgigildl danlu) poalaall Wiy Ciyla dlgs IS 2w
OsS5 Al o) A0l o diae iligie LB die iy ¢ alald) g Uadll b cillial) dealyes Douladd) yulea

o) o3gh JlneY) are e dealys dualiiag Alled

Pk Lo bl sda (3ia ) el ulall et o) Jsan =Y

Caagind Clelaly sules gy o Jeadl dlaall @ld Galall o Usill LSy ¢ sl 3l sigal on gslell i
dglaal) clanal oL8 dal (e sl 20lsd Ciligra ping Gl b Loy cdleall @l alal) ¢ Uil SULS )i (sen
o Jal Gay cadladl) ol giag ailiny Ciydag monia dag e laladal dujles Alall @3 Ggall muang
S0 galsally sl el Laledl) Bl iy dulatl) ciliiall gn Lieal) kel lujladl aladi)
danglally d)lie ) leadal) dugs olds oY) die il S Gllb L Loy calad) ¢ Undl) LS o 482
iy L ¢ palall g Uadll bl Jalis ol ) lebal) aladiul selal aie SIGE) 53y ol & dallal)
G llad) (ol pie oilaill AadiB dae ganll labd) gaias 1 s lly eV daleial) el aY)
dee ol cige dadil il (maagenl) Guilasall djlen o cilgine disa) 85aly sLaBY) s 35
Bpdlae dlia Jaall @lld of ddadi) llid ()65 Lasie cpare i gl agillind ey alal) g Uil & Cnasanll cpilisal
liie 68 0585 G Olaa sagiend 33 ol Lgle 15850 o Gaaasand) Gsilagall clilg) WY ) Callagll
e o el sl clleall daahiall alS Jlg= = 5lae ¥l (i Lgenny Ly 3T ae (palad) ¢ Uil
ClehaY decals LoPU) ALl Wlibag e aladl ¢ Uadll cliie cilblua 058 o (laay LgadSs sldl] Jladl
Dl iy Slla daalye

) losey dabeiall Lgadlsly 2l Lgulodl Uy ¢ 5l (he a3l 38 Lo Cayla Algy U 34 coludl) pie Aty ¥
SISl Giaya AN SV 2Ll wiad ccbilald) dxabag dalaall juleag cdllall UL ce oSl Dl
:4EEY) o2l Uiy daynall JUai) (1 (4

Viaany il Janed aily Bysea gt (s 5l A 8 Lgiien ()90 cBlalaa eha) ulaall £yl bl el
Clatied) dexiall GO AR Glatiee aladiul ataall dsll e lecaye i g Ldle Ll o
0Pl eyt (A e gall J daslal)

i) S e (A i Y ¢yl elegll e (gl dia Al il ¢ Ualy s YT &gy IS o €=
aldl) @bl rpen & saSia) il il oL@y vie A (LAY s3a e V15 10 pialal g dayadll



...................................... B350 gr o 353 el B2 S0 Juadl

Llaad 6 il e daed) cidaygi 388 4 yaY) saaiall LYl Gl Lo 8 L 6 L]

Aall) dles 8y9 3 ) Spa¥) g pdal o Las elgal) Cacayen ) Loabea®¥) Lo dais Sl
Aglial) ps edin ¥ leiadl Galaicall i gl Slai@) dlea SISy 405l A laill cBlabedl)
Foreign Corrupt s2ulal) Zuial) il laall (y5iles Cag yaall gilall O PR (e aladl) da8l<a
dleadl) i€ Jlae 3 A€05aY) anidl) Gl 3 3936 (i el 2ey sMlls o) Practices Act

Ml e 52l dial) cilopleal) 58 Jaa 3 cadgalls dudagl) L jlailly Ealaidyl daludl e

Jaa (2l (FCPALLL Lig USC YAY Y0 clllaadll diasay ) AVY alal 5aclal] LaiaV) cilaosleall 05l s o3 (1)
Jyemnl) b sae Laall Coila Cuas€a Galggnall e ghng puaii LSy (alad) (he dine il Gl e G
Y] bl dadlCe plE 8 Bl AnilSa MSAT s (il 4ng o Llg LlEaY) o Jled) Lo
sy ol @iy o (mge (6 dal (e Bauld Ayl G G Blaall Jilag e Alig 6l ol 2pull daxiall alasiny)
@3 ) ol JlsaY) 038 (1 i s IS O alall e cpadids (6 dad (63 o (51 sl Jlsal ady (31 o pdally
) Jgsaall o S ial Jaguaad ¢ ila g ol Hile JSE g 2oy ol Leaia ol e s dail)
3 e stlal) anls eleiy e abdll e g LaY) o dad alidl) o i) Josendll Gin ol (o)l daia b
@ ae ol Ellal g BlaaY) 5 Jleel e Jgmnll 8 sacluall dal (e degyie s 8iae ¢l Glo Jyanl
sle Baldl) Auia¥) ilsjlaall (58 8 858l A8l HSAT (5308 N AVY e Siaad) Sl dngs ol (padd
dle b eDlaetl) G Jao) aes Al Ghsd Baadl Lual) cleal) (any €] GaliaY) s
Cla¥) palaadly @lal o Ll (gpus i) sludl) 2a8l<a (518 A 5 Andl€a olSaT cmaal €1 494
Basiiall gl ol J31s 8oy by () Caags ad S5 B eoDISs ik oo ol dle IS8 Gpnay ()
AN saniall LYl 8 Adlal) gyl dayaall €Al e Liad FOPA sauldl) daia¥) cilislaal ()36 Ja i
U. S. Criminal Division (Foreign Corrupt Practices Act Unit 4l jlie .duwlad) aslSaly
governmen Published at the Official website of the United States Department of Justice
Jink

. https: //www. justice. gov/criminal/criminal—fraud/foreign—corrupt—practices—act



...................................... B350 gr o 353 el B2 S0 Juadl

bl Cangy dae & Bla (glie) o oanda padd IS Adlae ) Caagy ) VAN uadsi Vo b
O it e 8he o Jgeaal) Jlie Byglhaae (aleY) desds

Slelaall Gsilas Liad ale mllaay WS 5 aulall Gl clujled) da8la ()53l xia 3)
Aaia¥) ng BV lal aie 2 calal) g Ul dall dpeal oHlal)l 6 5ol dagaY)
Al Clsindl Dlag gy ) Elsal) asiell Jile (g5l ado (e 2 aY) Ayl 8 Alcdl)
sdll An8lSal Baaial) adY) Al YY) 138 Jady coledl) dadlKdd gn S8 ) el &
lead alyla¥) Joall s alug (¥ ovo Gl b Al e clas A ogal wildla)l 5 UNCAC
oda sabel Ll (e IV salall comi 3 ) Yuu v le L hal) alaily ¢ gy VA Ul
el g 5 oty ST By pam sl AnilSag e ) Auahl) il maeig g 53 T2 o A8V
Ajicd Jlae A clly (8 Loy colidll AadlSag pie Jlae & daiill saclually (Joall Oglatll acag
e ganll \Sbadlly draganll (ol Aaaduadl 8))3¥ 1y Aelosally Aaliill 3o3aty clagagall

Ajpeant Ciligiall (ol Jolis 38 ¢ peall (S sladll An8ISal asyinll alaiily (alaty Lok Ll

Slgie Gloayty dundll cpeall Lysgean 3 Ablall e Lodliall dndl€a gildy () dpell cpall

(1 Geoffrey Jones, Multinational Enterprises and Corruption Past and Present, Working Paper
26-025, Harvard Business School, p: 3-10.

ela Cun YooV aladl sl As8l€al sasiall 2ol Al 1) 3hall 4ysgan alacail ol Uy Lol 3lhall odaif ()
AadlC saniall aeY) Al o5 Lag Sl AnilSes pie Jlae & Asall Gslaill aea Corgy Langall 4o b
¢85Sl AAUY) ) alecall (il Jladd) 13 3 Cupailly ¢slaill cUlSaly calilial (e YooV diad sluadll
sl 13 gy

Vb el Qlil aaldll gl gl Zull) syeall DA duedll Gaall dijsgend JUal) ogldll adel (1)
VE Fly cmdl) Qlgl el hagll jaigall Zealal) syeall 4 Jald S5 abiaad J9 VAV glgf Hea
N 3Y Gayle/ il



...................................... B350 gr o 353 el B2 S0 Juadl

Cager AapaS Dplaill sed)ll ilad Ljlaal spd )l Galal) ¢ Uadl) 8 duladly ddadall 5550 e
Cilage J8 (g Lol B8 ol DY) dundl) Cpall dujsgan & ligiall G518 (e AL Slsal
bl agualio Oglainn (pdll lunsall gilage ey’ g ela Al VY Balall A5 ol dwcsga b
o gt ) cV W pilie dilie SglE e <8 ClShias by ol AT (e @lShia
ohaii (A Y g tclgin Gaed o JB Y Badd Jlal) laaa) o paadl ¢l 558 @l
Cilady . lShiadl) Slias Kol Jadi Mg Sy aed Go SV Gaadl s 5uS llaa e
Lolay] agdlelad DA duadd gold) ol Ve ol (il Glagally GlSE) salga
Gilasssally G & Gsaasand) pilagal) Liad ol Abladl 35l ASY Gy oilsll ddllaall
pSH)l die Alpall AS5hae e ClSHE (A Jeall Leld (e (ghnall (salagall Gl calgall A<l
L) s 138 e PAT g YA ikl ASSY Wy o slasg codled 5)6S0al) Jlady!
ol Asaige B Cpilagall B8l Anila & dldl) AadCA danaddll Gligiall aa Gy
GAY) Glawsal ol AN ilsdd Sl o Yl o3 (36 e Caal Cua) 18 aalall 4520

53l el s 5508 allaa e (gl ) V) 8 el ddegyda pue pdlia Lo Jgenall

() Article 163. Enterprise work personnel who exploit their job to demand property from
others, or illegally receive property from others in exchange for benefits, shall, in cases
involving relatively large sums, be punished with imprisonment or criminal detention for
less than five years; in cases involving large sums, with imprisonment for more than five
years, and may be subject to forfeiture of property. Company and enterprise work personnel
who, in the course of economic contacts, receive personal kickbacks and= =commissions in
various forms in violation of state rules, shall be punished according to the provisions under
the preceding paragraph. Personnel performing public duties in state-owned companies and
enterprises, and personnel assigned by state-owned companies and enterprises to non-state-
owned companies and enterprises for the performance of public duties, found to be
committing the acts mentioned in the two preceding paragraphs, shall be convicted and
punished according to the provisions under Articles 385 and 386 of this law.
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() Article 164. Offering property to company and enterprise work personnel for improper
benefits shall, in cases involving relatively large sums, be punished with imprisonment or
criminal detention for less than three years; In cases involving a large sum, with
Imprlsonment of more than three years but less than 10 years, and with a fine. Units
committing offenses under the preceding paragraph shall be punished with a fine, with
personnel directly in charge and other directly responsible personnel being punished
according to the provisions of the preceding paragraph. A briber who confesses to his bribery
act before prosecution may receive a lighter sentence or a waiver of punishment.

(2) Business ethics and anti-corruption laws: China <https: //www. nortonrosefulbright.
com/en/knowledge/publications/406af5db/business-ethics-and-anti-corruption-laws-china
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() Mirela Ionela Aceleanu, Daniela Livia Trasca, Andreea Claudia Serban, The role of small
and medium enterprises in improving employment and in the post-crisis resumption of
economic growth in Romania, Bucharest University of Economic Studies, Theoretical and
Applied Economics, Volume XXI12014, No. 1590, p 90.

e (ApalaiBY) Lpamll 8 A Alayes Sy Yoo (AR (35U e Lol L8 Al cdsall) calamy) ()
lanes g Siglly Gpally il oy e 55501 A (pag - qutiacilly Luallell jlall Jlae Y1 o LAY
clhas aniid LS L Agliie Olaly s cVane 3¢ 1 Lily 2ail 1Kl & bl e Sl
pod adl e e lie 885 220 A (Ljlles i Jie g3 Chuasl " gall daspes sy
Novella Bottini and others (OECD (Globalisation and Emerging Economies 2008 «p9 «
In,https: /[ www. oecd. org/content/dam/oecd/en/publications/reports/2009/03/
globalisation—and—-emerging—economies_g1gh8f8¢c/9789264044814-en. pdf
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@ Mark R. DesJardine, Muhan Zhang, Wei Shi, Ibid ,p 9
@ William J. Baumol and Alan S. Blinder, Economics: Principles and Policy, Eleventh Edition
2010 Update, Cengage Learning, Princeton University, the United States of America, p. 23.
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BGlory Chikodi Olorunfemi, Samson Ojiakor Egwuma, and Sylvanus Ani Ezema, The role of
small-scale industries in reduction of unemployment in Nigeria: A study of Enugu State,
2015-2019, Nigerian Journal of Public Administration and Local Government, Volume
XXII, No. 1, June, pp. 2-3.

ooV Ll Ve ) Al bl Dl b palall lena et (1)
® Damilola S. Olawuyi ,Local content and procurement requirements in oil and gas contracts:
Regional trends in the Middle East and North Africa <THE OXFORD INSTITUTE FOR

ENERGY STUDIES «2017 «p: 2
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@ Peter Atkins, Marc Gerber and Edward Micheletti, Skadden, Arps, Slate, Meagher & Flom

LLP <Social Responsibility and Enlightened Shareholder Primacy: Views from the

Courtroom and Boardroom <Harvard Law School Forum on Corporate Governance <2019 ¢

https: //corpgov. law. harvard. edu/2019/02/21/social-responsibility-and-enlightened-
shareholder-primacy-views-from-the-courtroom-and-boardroom/
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(@ Textile Workers Union v. Darlington Mfg. Co., 380 U. S. 2631965, Published at the link
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@ Duckett, J. and Hussain, A. , Tackling unemployment in China state capacity and governance
issues, Pacific Review , 212, 2008,p: 1.
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(1) Junging Li ¢Analysis on the Unemployment Prevention Function of Unemployment
Insurance in Chin ,Academic Education Publishing House <Heilongjiang University, Harbin,
Heilongjiang, China <Economic Society and Humanities Vol. I No. 5, 2024 ,p10.

(2) Jane Duckett and Athar Hussain, Tackling unemployment In China: state capacity and
governance Issue,University of Glasgow, Enlighten-Research publications,Pacific Review,

212,2008,p2.
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strengthen vocational training. ”
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rise, flooding, and storm impacts; and a robust agriculture sector vulnerable to weather
extremes, flooding, and saltwater intrusion".
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@ Lijun Wang <International Society for Environmental Information Sciences 2010 Annual
Conference «The changes of China's environmental policies In the latest 30 years <School of
Environment and Resource, Beijing Normal University, Beijing 100875, China <Procedia
Environmental Sciences 22010 1206-1212 «p1209, Available online at. www. sciencedirect.
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(@ Aaron Cosbey «Mark Halle, Elements of a Sustainable Trade Strategy for China: Policy
Makers' Summary <Development Research Center of the State Council, People's Republic
of China «Published by the International Institute for Sustainable Development <2010 «p6

@ Aaron Cosbey «Mark Halle, Elements of a Sustainable Trade Strategy for China: Policy
Makers' Summary, Ibid, p6.

N AAR L YY) Lawl) (prall A jggend Ll Alea 56 (7)

(4) Article 4 The plans for environmental protection formulated by the state must be
incorporated into the national economic and social development plans; the state shall adopt

economic and technological polices and measures favourable for environmental protection
so as to coordinate the work of environmental protection with economic construction and
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(1) Article 5 The state shall encourage the development of education in the science of
environmental protection, strengthen the study and development of the science and
technology of environmental protection, raise the scientific and technological level of
environmental protection and popularize scientific knowledge of environmental protection.

@ Article 6 All units and individuals shall have the obligation to protect the environment and
shall have the right to report on or file charges against units or individuals that cause pollution

or damage to the environment.
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Abstract

This study addresses the development of the concept of corporate purpose
in light of the market economy, as one of the fundamental concepts that has
witnessed a notable transformation in contemporary legal and economic thought.
The traditional purpose of the company was confined to achieving profit and
maximizing the interests of shareholders; however, this perception is no longer
sufficient to keep pace with the transformations imposed by economic

globalization and the increasing social and environmental challenges.

In this context, a modern trend has emerged calling for the expansion of
the scope of corporate purpose to include consideration of the interests of multiple
parties, such as employees, creditors, society, and the environment, in a manner
that achieves a form of balance between profitability and responsibility. This
transformation reflects the influence of the market economy, which is no longer
based solely on freedom of competition, but has come to require a legal

framework that regulates corporate conduct and limits harmful practices.

This study seeks to analyze the legal foundations of this development by
reviewing the positions adopted in comparative legislation and clarifying the
extent to which such legislation has responded to the modern concept of corporate
purpose, with a focus on the challenges that hinder the application of this concept,
whether in terms of the ambiguity of its boundaries or its occasional conflict with

the traditional interests of shareholders.

The study also aims to evaluate the possibility of adopting this trend within
the legal environment under examination and to demonstrate its impact on
promoting sound governance and achieving sustainable development. It
concludes that the development of the concept of corporate purpose is no longer
a theoretical option, but has become a practical necessity imposed by the nature
of the modern economy, which calls for reconsidering legal frameworks in a

manner consistent with this transformation.
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