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CODE: The modern law review. p 850 .'Institutional investors under the Stewardship
Code are asset owners and asset managers. Asset owners collate funds from
beneficiaries with a view to investing those funds on their behalf. In turn. asset
owners appoint asset managers to manage (and invest) those funds. Starting with
the duties of asset managers. an asset manager will owe duties to the asset owner
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@ Article 5 The people's governments at various levels shall incorporate the
undertakings related to the elderly into the plans for national economic and social
developmentc gradually increase the investment in these undertakings and
encourage all sectors of society to make such investmentc so that these
undertakings and the economy and society develop in a coordinated manner. The
State Council and the people's governments of provinces. autonomous regions and
municipalities directly under the Central Government shall take organizational
measures to coordinate the efforts made by relevant departments to protect the
rights and interests of the elderly. The specific institutions for the purpose shall be
prescribed by the State Council and the people's governments of provinces:
autonomous regions and municipalities directly under the Central Government. LAW
OF THE PEOPLE;S REPUBLIC OF CHINA ON PROTECTION OF THE RIGHTS
AND INTERESTS OF THE ELDERY 1996
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REPUBLIC OF CHINA 2005.
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(1) Ajayi, adeloa, " impact of external business environment on organizational
performance of small and medium scale enterprises in osun stat, Nigeria',
(2016)3(10),school ledge international journal of business policy & covariance,
PP(155-166)

?The Code has been enduring« but it is not immutable. Its fithess for purpose in a
permanently changing economic and social business environment requires its
evaluation at appropriate intervals. Financial Reporting Councic The UK Corporate
Governance Code: 2016

) The UK Stewardship Code ,Op.Cit.
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()" Don Mayer. Daniel M. Warner. George J. Sidel. ' THE LEGAL ENVIRONMENT
AND BUSINESS LAW. Publisher saylor foundationc1.0< 2012«p 67.

@ Jeffrey F.Beattyc Susan S.Samuelson( Patricia Sanchez Abirlc "STAND ARD
EDITION BUSINESS LAW AND THE LEGAL ENVIRONMENT'. standard edition
8" cengage learning. inc.2019« P(28).

) European bank for reconstruction and developmentc '"ENVIRONMENTAL AND
SOCIAL POLICY'c 2019:p (45).

) Managing corporate environmental risk: a review of guidance and selected

industry practices« R&D technical Keyport €2-056/tr<2003« p(144).
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of the unep finance initiative 2005 p 115.
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(L. davies,Op.Cit, p (A).
() Minkang Gu, Robert C. " CHINA INCORPORATED: THE FIRST CORPORATION
LAW OF THE PEOPLE'S REPUBLIC OF CHINA', Yale journal of international law,
(1995) 20, pp(273-308).
) Article 5 When conducting business operations: a company shall comply with the
laws and administrative regulations. social moralityc and business morality. It shall
act in good faith« accept the supervision of the government and general public. and
bear social responsibilities. The legitimate rights and interests of a company shall be
protected by laws and may not be trespassed.
5 elaayl DAY 5 L) il 5 ol JEe) Gl e ksl Slileall shal vie
A gsenall Janly 5 sl dosSall Cibal iy 5 A5 Gy Cipasy ¢ Jaall LI
Article 196 The branches of foreign companies which are established upon approval
shall abide by the laws of China in their business activities within the territory of
China« and may not injure the social public interests of China. and the lawful rights
and interests thereof shall be protected by Chinese law.
lihatal 8 ALl e Aol 5 cpeall Gl e Bl Lol S ) ZuisY) SIS g5 aub
iles a5 eall Lo laa¥) 5 Lalall wlladll Jhua¥) Gens ¥ ¢ gl dlgy ol Jals &bl
Opeal) 5B Cangen deg sl inl
COMPANY LAW OF THE PEOPLE'S REPUBLIC OF CHINA: 2018 revision.
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() Art 2 For the purposes of this Law, “an act of unfair competition” means that in its
production or distribution activity, a business entity disrupts the order of market
competition and causes damage to the lawful rights and interests of other business
entities or consumers, in violation of this Law. Anti—unfair competition law of the

people's republic of China.
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gl el

@Article 6 A business entity shall not commit any of the following acts which create
confusion, misleading consumers into believing that its own goods is the goods of
another business entity or has a certain connection with another entity (1) :Using,
without authorization, any mark identical or similar to the name, packaging or
decoration, etc. of another business entity’s goods which has certain reputation (¥) ¢
Using, without authorization, another business entity’s name )including short name
and brand name), or a social organization’s name )including short name), or a
person’s name (including pseudonym, stage name and name translation), in each
case with certain reputations (Y)Using, without authorization, the principal part of a
domain name, the name of a website, or a web page, etc., in each case with certain
reputation, of another entity; or (¢)Any other confusing act sufficient to mislead the
consumers into believing that its goods is the goods of another business entity or

hascertain connection with another business entit

OSlgienall Sl o &Ly quas U AW W) e 6 Q) (olaal) QLS Ssan Y (1) 33l
S e ke (gl alasin) (1) AT QLS e dba L 51 AT (glat LS ala (o dales o g
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(DArticle 9 A business entity shall not commit any of the following acts which infringe
trade secrets of another (1):Obtaining a trade secret from its lawful holder by theft,
bribery, fraudccoercion, hacking into the electronic information system or any other
illicit means (Y)Disclosing, using, or permitting another to use the trade secret

obtained from its lawful holder by means as specified in the preceding paragraph

(V) ol Lplaall ha¥) clgn Al 206 JdY) e @l QS glad LS Y e Y 4 saldl)
Al @laal o Syl o Ja¥) S seal o Al el dlda e S e e Jgeanl
Oe e duan (3 (olaill ull e adSH (V) oAl degyie st Ay (6l S gAY Cilasladl)

) 5yl 8 diad) Jilegl) gasls ddlaiinls el 2 leadl ol adasigd § epall alels

(v) Disclosing, using, or permitting another to use any trade secret underits control
in violation of a legal obligation, or the requirements of its lawful holder, for
protecting the confidentiality of trade secrets (¢)¢Aiding and abetting, or luring one to
obtain, disclose, use or permit another to use any trade secret of its lawful holder by
violating one’s legal obligation, or the requirements of lawful holder, for protecting
the confidentiality of trade secrets.Any natural person, legal person or
unincorporated organization shall be deemed to infringe the trade secret if they
commit any unlawful acts setforth in the preceding paragraphs.Where a third party
knows or should have known that an employee or aformer employee of the lawful
holder of a trade secret or any other unit or individual has committed an illegal act
as specified in the first paragraph of this Article, but still obtains, discloses, uses, or
permits another to use the trade secret in question, the third party shall be deemed
to infringe the trade secret. For the purposes of this Law, “a trade secret” means
any commercialinformation unknown to the public, including but not limited to
technology or business information, with commercial value and for which its lawful

holder has taken proper confidentiality measures.
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M Wendy Leutert, " Firm control: governing the state— owned economy under
xijinping ', open edition jurnals, 1-2(2018),pp(27-36).

@ Ping (Evan) Zhang and James Yong Wang, " venture capital investiment in
China : market and regulatory overview' , reproduced on 26 September 2013
from PLC China with the permission of the publishers. For the maintined versoion of
this resource visit www.practocallaw. Com.
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() UK stewardship code submission, October 2021,pp(24-25).

() Alexander Peter Groh, Heinrich Vonliechten Stein,'the first step of capital flow
from institution to entrepreneurs: the criteria for sorting venture capital found',

working paper-wp-795, May 2009 /ese, business school, university of Navarra.
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() British business bank, "enterpris capital funds, guidance for prospective
managers’, April 2014, p6.

) Pension trustees’ duties when setting an investment strategy: Guidance from
the Law Commission, 2014 , P.2
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3378 PENSIONS , P.5

A4

—
| —



Al e cohlénapll Qulidl Gasl) @) s Lo dlla) doldl cilacyl -
5 e By 5 chléawy) hal sie jlaeY) 4 cbllad) @b i s
.\ *"* -

Llaay) 5 chldnny) sl ve jlaeV) 8 (@ of) DI e e AT -
el 5 g

feb Lay (3laiy Land agialan —Y

bl b Alag pal) (Cugeaill Gota Sy i L) gl dusjlas

5 DA e Al Gyhll @l 3 L) chlénal Gleled bloyY) bl alall -
Ol pgae Jalaill 5 Gariadll (alddY) e lpnsar claY) aghy S Cag )kl
(Al i saY)

Al ) Y ¢ Al dae Joall ekl 8L 5 SUanal) W AU G aed) (g a2l
edall LY daagi S Cua gl JldaY) 8 ol Juadl (e o2y Slal)
g ¢ 3 Bgean Aldadl)l Hhladl e Bam 5 B dplaill Ll Jaad §)5ea
dallee b sac bl 5 Hleiu) Slad & aall B Lelan () &allanll GladY) Lt

O3l 3 Gl axe

Ialie Jlae) (3 ol L) 52 8 dhee aUai <) Algy a5 cpall 8 W
dalie lalacl 38 (IS o 5 oSl Cjall Jagpd oS Capeai () Ll Cus ()0 52k
oaal o LUl 13l saydll (atladd) e 3l g LAaldll ohY) (oaen AV AL

' (3) A statement of investment principles must be in writing and must cover at least
the following matters— (a) the trustees' policy for securing compliance with the
requirements of section 36 of the 1995 Act (choosing investments); (b) their policies
in relation to— (i) the kinds of investments to be held; (ii) the balance between
different kinds of investments; (iii) risks, including the ways in which risks are to be
measured and managed; (iv) the expected return on investments; (v) the realisation
of investments; F18 ... [ F19(vi) financially material considerations over the
appropriate time horizon of the investments, including how those considerations are
taken into account in the selection, retention and realisation of investments; and] [
F20(vii) the extent (if at all) to which non-financial matters are taken into account in
the selection, retention and realisation of investments; F21 ...] [ F22(c) their policy in
relation to— (i) the exercise of the rights (including voting rights) attaching to the
investments; and (ii) undertaking engagement activities in respect of the
investments (including the methods by which, and the circumstances under which,
trustees would monitor and engage with relevant persons about relevant matters)

(2 Rachel Kent,'Uk-investement research review'.10 July 2023, p25.
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(1) Sophie Wang, Hamish Anderson, and Jing Chi," venture capital
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1 Juan J.Cortina, Maria Soledad Martinez Peria, Sergio L.Schmukler, and Jasmine
Xiao,'the internationalization of China's equity markets' IMF working paper,
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@ Huiyun Feng, Kai He,"China's listitutional challenges to the international
order' , Imprint: University of Michigan Press, Hardcover
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(1 ) 51-(1)—Subject to [3subsections (6) and (7)] this section applies to a pension
under an occupational pension scheme if-(a) the scheme[4(i) is a registered pension
scheme under section 153 of the Finance Act2004 «and([ii) is not a public service
pension scheme, and[5(iii) in the case where the pension becomes a pension in
payment on or after the commencement day, is not a money purchase scheme, and[
5)b) the whole, or any part of, the pension is attributable—(i) to pensionable service
on or after the appointed day, or(ii) in the case of money purchase benefits where
the pension is in payment before the commencement day, to payments in respect of
employmentcarried on on or after the appointed day, and)c) apart from this section—
(i) the annual rate of the pension, or(ii) if only part of the pension is attributable as
described in paragraph (b¢(so much of the annual rate as is attributable to that part.
would not be increased each year by at least the appropriate percentage of that
rate1] (Y)[.Subject to sections 51A and 52], where a pension to which this section
appliescor any part of it, is attributable to pensionable service on or after the
appointed day or:in the case of money purchase benefits [7where the pension is in
payment before the commencement day], to payments in respect of employment
carried on on or after the appointed day)—a) the annual rate of the pension, or

)b) if only part of the pension is attributable to pensionable service or, as the

case may be, to payments in respect of employment carried on on or after the
appointed day, so much of the annual rate as is attributable to that partimust be
increased annually by at least the appropriate percentage (Y)A].Subsection (2) does
not apply to the annual rate of a pension under an occupational pension scheme, or
to a part of that rate, if under the rules of the scheme the rate or part is for the time
being increased at intervals of not more than twelvemonths by at least the relevant
percentage.
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@ Article 20 The shareholders of a company shall abide by the laws: administrative
regulations and bylaw and shall exercise the shareholder's rights under the law.
None of them may injure any of the interests of the company or of other
shareholders by abusing the shareholder's rightsc or injure the interests of any
creditor of the company by abusing the independent status of legal person or the
shareholder's limited liabilities..

() Article 182 Where any company meets any serious difficulty in its operations or

management so that the interests of the shareholders will face heavy loss if the
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company continues to exist and the difficulty cannot be solved by any other means:

the shareholders who hold ten percent or more of the voting rights of all the

shareholders of the company may plead the people's court to dissolve the company.
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Appendix A
-
The Pensions
Regulator
Telecom House
125-135 Preston Road
Brighton
BN1 6AF
Title T 0845 600 1011
Job Title veww thepensionsregulator.gov.uk
Address1
Address 2
Address 3
Address 4
Address 5
Postcode

Dear [Name]
Notice of inspection of business premises

| am an inspector appointed by The Pensions Regulator under the Pensions (Northern Ireland) Order 2005 (the
‘2005 Order’) and this letter is notification that | intend to carry out an inspection at the following premises:

[Employer name and address]

These premises are liable to an inspection under article 69 of the 2005 Order because | have reasonable
grounds to believe that documents relevant to the duties of the employer and/or the safeguards under the
Pensions (No.2) Act (Northern Ireland) 2008 (the ‘2008 Act’) are kept there.

The inspection will take place on [date] at [time]. | will be accompanied by [namel],

The reason for this inspection is to check whether you have and are continuing to comply with the
employer duties and/or safeguards under the 2008 Act.

Attached is a schedule of the documents and/or information that | will need to examine, and a leaflet
which explains the inspection process.

This letter and the schedule together constitute a formal notice to produce these documents to me on
[date] at the above named address. If you think that you cannot comply with this notice for a
particular reason, please contact me as soon as possible using my contact details shown below.

Any information obtained during the course of the inspection which relates to the business affairs of any
person which is not in the public demain is ‘restricted information’ under article 77 of the 2005 Order,
therefore The Pensions Regulator may not disclose this information to a third party unless authorised to do
so under the 2005 Order.

Please note that failure to co-operate with an inspection may titute a criminal offence under
the provisions of the 2005 Order.

Yours sincerely

[Name

Inspector

Automatic enrolment, Investigation and enforcement unit
T: 01273 xxxxxx

E: name@thepensionsregulator.gov.uk]

Compliance and enforcement policy for employers subject to automatic enrolment duties °
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Appendix 8

Statutory notice to produce The Pensions
documents and/or information Regulator

[Employer name]

This letter is a formal written notice under section 72(1) of the Pensions Act 2004 (the ‘2004 Act’)/
article 67 of The Pensions (Northern Ireland) Order 2005 (the ‘2005 Order’) [delete as necessary]
requiring you to supply information to The Pensions Regulator (the ‘regulator’). If you do not comply
with this notice you will be liable to Pay a penalty of £400. Continued non-compliance means you will
be liable to a daily penalty of between £50 and £10,000 for every day the failure continues. We may
also consider the matter for criminal prosecution.

The d ts and/or infor ion must reach our office no later than [time and date]

This notice relates to an investigation by the regulator in relation to your compliance with the employer duties
and/or safeguards under the Pensions Act 2008/the Pensions (No. 2) Act (Northern Ireland) 2008 [delete as
necessary] and associated legislation.

[Reason for issuing this notice]

| am writing to you because | understand that you are able to provide the documents and/or information listed
below, all of which are relevant to the exercise of the regulator's functions as described above.

The requested documents and/or information can be recorded and held in any form which includes all written
and electronic information (the latter to include but is not limited to, scanned documents, intranet pages,
database reports and emails). A document is within scope of this request f it relates in whole or in part to any
of the issues set out above.

Unless we have specifically requested originals, you can send copies of any documents that we have
requested. However, if you do send copies you must keep the originals until our enquiries and any
proceedings arising from them are completed Likewise, once we have returned any original documents to
you, you must keep them until our enquiries and any proceedings arising from them are completed.

In addition, you can email scanned copies of all requested documents and/or information to me at (insert
email address). However please note that if the file size is greater than 20MB, you will need to divide the
attachments and send in separate emails.

Hard copies or originals should be sent to:

To be opened by the addressee only
[name]

Automatic enrolment

The Pensions Regulator

Telecom House

125-135 Preston Road

Brighton

BN1 6AF

Compliance and enforcement policy for employers subject to automatic enrolment duties e
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ABSTRACT

This study examines the investment behavior of the institutions under
study, which are institutions that usually have large sums of money that
are prepared for long-term investments and may represent an important
source of additional capital needed for partnerships between the public
and private sectors and one of the main reasons that invite them to take
the risk of providing capital to partnership projects. Between the public
and private sectors, it is the aspiration to achieve lucrative profits and the
keenness to diversify investments and the extent to which they respond to
the risks present in the commercial environment, through alignment in a
manner consistent with the economic cycle, as the behavior of the
institutional investor plays an important role in making investment
decisions, which is affected by many factors during the process. Making
investment decisions. Investors now have many investment avenues with
different features to meet their current and future needs. Although the
reality in some systems indicates an inability to bear risks, in light of the
low investment education and exposure to evaluating available
information. While the institutional investor needs to analyze the various
factors that must be studied before investing in it.

Institutional investment is considered one of the relatively new topics in

Arab legislation, as there is a scarcity of legal studies that address it.
Therefore, the study came to address the legal regulation of this
investment by researching the legal texts that framed it within the legal
systems under comparison, and knowing the quality of the Iraqgi legal
texts. Which dealt with the topic while emphasizing the idea that the
development of institutional investors is a driving force that has been
greatly neglected in Irag, with the need to spread, protect and encourage
the culture of institutional investment, taking into account the principles
prevailing in the commercial environment and investigating information
and practices that violate its rules in cooperation with the relevant
authorities in accordance with the provisions of legislation, and working
To conduct investigations into the practices it uncovers, or based on the
returns resulting from existing investments, and prepare reports on their
results with the aim of evaluating them.
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