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Model Rules of European Private Law, Draft Common Frame of Reference, P. YYY.
(") Christian von Bar, Ibid, P. YY'¥.

() “The Legal Nature of Financial Position' by The National Law Review: This article
provides a comprehensive overview of the legal nature of financial position, including
its definition, components, and relevance in a legal
context.https;//www.natlawreview.com/

() "The Importance of Financial Position in Law" by The Law Society of England and
Wales: This article discusses the importance of financial position in law, and how it
can be used to make legal decisions https;//www.lawsociety.orj.uk/en

) The Importance of Financial Position in Law, Ibid.
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(") Waggoner, Ibid, P. Y.

() Minkoff, Ronald L. Separate Property: What It Is and How to Protect It. Ynd ed.

American Bar Association, Y. Y4, P. YoY.
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ABCTRACTION

The concept of rights is inherently linked to the existence of human beings.
Laws are enacted to regulate these relationships and define rights and
obligations. These rights are originally transferred to heirs based on the
principle of succession, wherein a person's possessions are inherited after
their death. However, certain rights are not transferable after death, as they
are closely tied to the individual and cannot be passed on to heirs through
inheritance or will. These include rights related to a person's identity,
reputation, and dignity, such as the right to a name and the right to privacy.
These personal rights are extinguished upon death and do not pass on to
heirs.

On the other hand, there are certain rights that are recognized and regulated
by law and are generally transferable to others, but not through inheritance
or will. These rights are transferred in a different manner, as prescribed by
law, due to their importance and specificity. This alternative mode of

transfer takes into account the importance of efficient asset management
and respects the individual's freedom to choose their successor in terms of
their property and possessions. This can be done through a will, an
agreement, or a clause specifying who will inherit after their death. This
allows individuals to play a role in determining which heirs they prefer,
based on the principle of free will in choosing an heir.

Furthermore, the tremendous advancements in modern life, particularly in
the field of technology, have given rise to rights with unique
characteristics. These require specialized legal frameworks that are
compatible with their nature, resulting in transfer methods that differ
significantly from the traditional approach to transferring rights. Some of
these rights may affect or diminish the dignity of the deceased,
necessitating precise legal treatment of their transfer. This is achieved
through specific regulations that align with the nature of these rights and
their connection to the deceased individual's person and honor.
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