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Abstract 
This research aims to study and analyze the relationship between financial 

depth and GDP growth in Iraq during the period (2008-2021), as well as to 

identify the effects of financial depth on economic growth and determine the 

extent of its impact on the general economic stability in Iraq. The country, 

and three indicators were used as a substitute for financial depth, 

represented by the ratio of bank deposits to GDP, the ratio (M2) to GDP, 
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and the ratio of bank credit to the private sector to GDP. The research 

reached a set of results, the most important of which was that the Iraqi 

economy witnessed a financial and depth development during the research 

period, but that depth did not have a positive impact on the growth of the 

gross domestic product in Iraq, with the exception of the ratio of bank credit 

to the private sector to the gross domestic product, which It had a positive 

effect and a correlation between the variables, and this could contribute to 

enhancing productivity and economic growth in the long term. 

Keywords: Iraq, gross domestic product, M2, bank credit to the private 

sector, financial depth. 

 
Introduction: 
Achieving financial depth is one of the main objectives of countries and 

governments in achieving economic growth and improving financial 

conditions in the country. Iraq is one of the countries facing major 

challenges in achieving financial depth due to several factors such as weak 

banking infrastructure, security challenges, financial and administrative 

corruption, and heavy reliance on oil exports. 
In order to achieve economic growth, a set of factors must be available, the 

most important of which is a developed financial sector that works to 

mobilize and provide the necessary local and foreign financing sources to 

implement development plans and direct them to medium and long-term 

investment channels, reduce transaction and information costs, reduce 

trading risks, diversify and cover them, and allow for the exchange of goods 

and financial services. The development of this sector and the increase in 

the degree of financial depth in all its institutions and markets, such as the 

financial market and its banking systems, lead to achieving economic 

convergence from a developing economy to an advanced economy. It is also 

considered a form of financial globalization, which involves the 

liberalization of financial activities and integration into global financial 

markets and institutions, affecting the economies of developing countries. 
In Iraq, financial depth represents a major challenge facing the Iraqi 

economy, and it seeks to enter global markets through efforts made in the 

financial liberalization program that aims to develop the financial sector and 

increase the degree of financial depth, and the economic correction program 

that aims to raise economic growth rates. 
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Importance of the study: 
This study addresses an important topic related to financial depth and its 

impact on GDP growth in Iraq during the period from 2008 to 2021. Its 

importance lies in the fact that financial depth is a major indicator of the 

health of the financial system, whether in Iraq or in other countries. It also 

contributes to developing the economic sector and enhancing economic 

growth. Therefore, studying the impact of financial depth on GDP growth in 

Iraq is important for understanding the impact of financial depth on the Iraqi 

economy and determining the necessary policies and measures to enhance 

economic growth in the country. The results of this study can contribute to 

directing economic and financial policies in Iraq to achieve the required 

financial depth and improve economic growth in the future, as well as 

contribute to economic and financial knowledge, and provide researchers 

and interested parties with an important database to deepen future studies on 

this topic. It also provides the necessary guidance for industry, government, 

and investors to improve financial depth and enhance economic growth in 

Iraq and reduce the economic challenges facing the country. 
Research problem:  
This research may face various difficulties and challenges, including:  
1. Researchers may have difficulty identifying the key factors that affect 

financial depth and GDP growth in Iraq, which requires a comprehensive 

study of the different causes and indicators related to this relationship. 
2. Researchers may have difficulty identifying the relationship between 

financial depth and GDP growth in Iraq, which requires an in-depth study of 

the different variables and analyzing the relationships between them. 
Research Objectives: 
The research aims to:  
1. Analyze the relationship between financial depth and GDP growth in Iraq 

and evaluate its impact on the Iraqi economy. 
2. Determine the extent of the impact of financial depth on GDP growth in 

Iraq during the period (2008-2021). 
3. Provide a new knowledge source on the relationship between financial 

depth and economic growth in Iraq. 
Research hypothesis: 
The research assumes the following hypothesis:  
There is a positive relationship between financial depth and GDP growth in 

Iraq, and an increase in financial depth will lead to an increase in economic 

growth in the country, thus the relationship between them will be positive. 
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Research methodology: 
The research uses inductive and analytical methodology, where financial 

data related to financial depth and GDP growth in Iraq will be analyzed 

using appropriate statistical tools. 

siRiratimie earaeseR:  
The limitations of the current research are as follows:  

1. Geographical limitations: The research included only the country of 

Iraq. 

2. Time limitations: The research period covered (2008-2021) due to 

the availability of data. 
Previous Studies: 
1.The study by Zhao, P., & Hansen, J. (2019)

1
: 

This study aimed to analyze the impact of financial depth on economic 

growth in sub-Saharan African countries using data for the period from 1996 

to 2014. The study used fixed and variable linear regression methods, as 

well as dynamic structural analysis to analyze the relationship between 

financial depth and economic growth. The results showed that increasing 

financial depth has a positive impact on economic growth in sub-Saharan 

African countries, and that improving the financial environment and 

developing financial infrastructure can achieve greater economic growth. 

The study also pointed to the importance of improving the business 

environment and reducing the financial gap between the public and private 

sectors to achieve sustainable economic growth in these countries. 
2. The study by YE, P., & Long, K. (2020)

2
: 

This study aimed to analyze the impact of financial depth on economic 

growth in low- and lower-middle-income countries, using data for the 

period from 2000 to 2015. The study used a fixed linear regression model to 

analyze the relationship between financial depth and economic growth, as 

well as a dynamic regression model to analyze the long-term impact of 

financial depth on economic growth. The results showed that increasing 

financial depth has a positive impact on economic growth in low- and 

lower-middle-income countries, and that improving the business 

                                                           
1
.  Zhao, P., & Hansen, J. (2019). The Impact of Financial Depth on Economic Growth: 

Evidence from Sub-Saharan Africa. Journal of African Economies, 28(4), 446-468. doi: 

10.1093/jafecon/epy016 
2
 Ye, P., & Long, K. (2020). Financial Development and Economic Growth: Evidence from 

Heterogeneous Panel Data of Low-Income and Lower-Middle-Income Countries. Emerging 

Markets Finance and Trade, 56(9), 1833-1849. doi: 10.1080/1540496X.2019.1678649 
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environment and promoting investment in these countries can achieve 

greater economic growth. The study also pointed out that technological 

developments and financial innovations play an important role in improving 

financial depth and enhancing economic growth in these countries. 
3. The study by Al-Hariri, M., Al-Hamadi, A., & Al-Shamli, R. (2019)

1
: 

This study aimed to analyze the impact of financial depth on economic 

growth in some Middle Eastern and North African countries, using data for 

the period from 1990 to 2016. The study used a fixed linear regression 

model to analyze the relationship between financial depth and economic 

growth, as well as a dynamic regression model to analyze the long-term 

impact of financial depth on economic growth. The results showed that 

increasing financial depth has a positive impact on economic growth in 

some Middle Eastern and North African countries, and that investing in 

infrastructure and improving the business environment can achieve greater 

economic growth. The study also pointed out that improving government 

administration and enhancing transparency in the financial sector can lead to 

the enhancement of financial depth and achieve sustainable economic 

growth in these countries. 
4. The study by Raed Abdulwahab Abdullah and Hussein Ali Abdullah 

(2021)
2
: 

This study aimed to analyze the impact of financial depth on economic 

growth in Iraq, using data for the period from 2005 to 2018. The study used 

a fixed linear regression model and a dynamic regression model to analyze 

the relationship between financial depth and economic growth in Iraq. The 

study showed that increasing financial depth has a positive impact on 

economic growth in Iraq, and that greater economic growth can be achieved 

through increasing financial depth, improving the financial environment, 

and promoting investment in the country. The study also emphasized the 

importance of appropriate government policies and economic reforms in 

improving financial depth and promoting sustainable economic growth in 

Iraq. 
5. The study by Fadwa Kazem Abdulhussein (2020)

1
: 

                                                           
1
 Mohammed Hariri & others. "International Journal of Economics and Finance" 2019. 

"Financial Depth and Economic Growth: A Panel Data Analysis for Selected MENA 

Countries" 
2
 Raed Abdul-Wahhab Abdullah, and Hussein Ali Abdullah, “The Financial Depth on 

Economic Growth in Iraq: An Analytical Study for the Period 2005-2018” , Journal of 

“Studies in Banking and Financial Sciences” College of Administration and Economics, 

University of Fallujah ,2021. 
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This study aimed to analyze the impact of financial depth on economic 

growth in Iraq, using data for the period from 1990 to 2018. The study used 

the Dynamic Stochastic General Equilibrium (DSGE) model to analyze the 

relationship between financial depth and economic growth in Iraq, 

identifying several financial and economic variables to analyze this 

relationship. The study showed that increasing financial depth has a positive 

impact on economic growth in Iraq, and that increasing investment in the 

financial sector and improving the business environment contribute to 

improving financial depth and promoting economic growth in Iraq. The 

study also emphasized the importance of appropriate government policies 

and economic reforms in promoting financial depth and achieving economic 

growth in Iraq. 
Research structure: 

First axis: Conceptual and theoretical framework of research variables. 

1. Concept of financial depth and its importance. 

2. Concept of economic growth and its importance. 

3. Theoretical foundation of the relationship between financial depth and 

economic growth. 

Second axis: Analysis of the development of financial depth in Iraq for the 

period (2008-2021). 

Third axis: Analysis of the relationship between financial depth and GDP 

growth in Iraq for the period (2008-2021). 

 
First axis 

Conceptual and theoretical framework of research variables. 

 
Firstly: Concept of Financial Depth and Its Importance: 

1. Concept of Financial Depth: 

Financial depth refers to the ability of the financial system to provide 

financial services to individuals and companies, including the volume of 

deposits, loans, and number of bank branches
2
. Financial depth can also be 

defined as an increase in the provision of financial services with wider 

options. According to the World Bank, financial depth includes an increase 

in the stock of financial assets. From this perspective, financial depth means 

                                                                                                                                                    
1
 Fadwa Kazem Abdel-Hussein, The Impact of Financial Depth on Economic Growth in 

Iraq: An Analytical Study Using the Modern General Dynamic Model. Al-Eqtisadiah, 6(2), 

2020. 
2
 OECD, Financial Depth and SME Development in Developing Countries,P1. 
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the ability of financial institutions to effectively mobilize financial resources 

for development
1
. Financial depth involves a multi-faceted process that 

includes several financial markets such as primary and secondary markets, 

retail markets, loans, deposits, exchange rates, stocks, bonds, and the actors 

in savings institutions, companies, and banks. Its aim is to facilitate the 

exchange of goods and services, as well as to mobilize and aggregate 

surplus savings units and redistribute them to the largest possible number of 

investors in order to achieve optimal direction towards the most productive 

and efficient uses, as well as diversification and risk reduction
2
. Financial 

depth can also be defined as "increasing the availability of financial services 

with wider options for all levels of society". In general, this means an 

increase in the ratio of money supply to gross domestic product .
3

 
2. Importance of Financial Depth: 

Financial depth also plays an important role in improving the performance 

and efficiency of monetary policy. An economy with an acceptable level of 

financial depth reflects on raising and improving the efficiency of monetary 

policy and therefore economic stability. High financial depth is considered 

an important element in all economic sectors. Several studies have been 

conducted that included financial depth and its role in the mechanism of 

transmitting the effects of monetary policy by some economists. They found 

that an economy with developed financial depth has less negative impact on 

changes in monetary policy, and investors can rebalance their investment 

portfolios. Financial depth is determined by several factors, including:  

a. Financial institutions and financial regulation: Financial depth depends 

on the existence of effective financial institutions and good financial 

regulation. A study by the World Bank in 2019 indicates that financial and 

                                                           
1
 Ashraf Azzam Mahmoud Azzam, “Indicators of the financial depth of financial markets 

and their impact on economic growth, a case study: the Palestinian financial market,” 

Master’s thesis, Faculty of Economics and Administrative Sciences, Al-Azhar University, 

Gaza, Palestine, 2017, p. 17. 
2
 Bashar Ahmed Al-Iraqi, and Zahraa Ahmed Al-Nuaimi, Financial Depth and its Impact on 

Enhancing Financial Safety in the Gulf Cooperation Council Countries, Volume 33, 

Number 32, Journal of Economic Sciences, University of Basra, Iraq. 2021, p. 75 
3
 Waleed Hanna Alrabadi, D., & Alyan Kharabsheh, B. (2016, January). Financial 

Deepening and Economic Growth: The Case of Jordan. Journal of Accounting and Finance 

, 16 (03), pp. 158-166.  
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regulatory reforms can help enhance financial depth and improve financial 

stability.
1
 

b. Economic growth and development: Economic growth and development 

can enhance financial depth by providing investment and financing 

opportunities for companies and individuals.
2
 

c. Technology and innovation: Technology and innovation can improve 

financial depth and provide efficient and low-cost financial services for 

companies and individuals. A study by the World Bank in 2020 indicates 

that technology and innovation can improve financial depth by developing 

digital financial services and electronic platforms, and improving electronic 

finance and digital payments .
3

 
Secondly: Concept of Economic Growth and Its Importance 

1. Concept of Economic Growth: 

Economic growth refers to an increase in a country's economic capacity to 

produce goods and services, an increase in an individual's share of the Gross 

Domestic Product (GDP), and an improvement in the standard of living for 

communities. Economic growth is usually measured by an increase in a 

country's Gross Domestic Product (GDP) and is one of the most important 

goals that countries strive to achieve. It helps improve the standard of living 

for citizens, provides employment opportunities, and achieves economic and 

social development. Economic growth also contributes to increasing 

productivity and working towards achieving economic stability, as well as 

achieving competitiveness in global markets.
4
 The ability of the economy to 

produce goods and services is carried out by using capital goods, labor, and 

natural resources efficiently in order to achieve economic growth.
5 

2. Importance of Economic Growth: 

Economic growth contributes to achieving economic and social 

development, and helps to strengthen a country's infrastructure and improve 

the quality of public services such as education, health, transportation, and 

communication. It helps to promote economic stability in the country, 

                                                           
1
 Global Financial Development Report 2019/2020: Bank Regulation and Supervision a 

Decade after the Global Financial Crisis,p39-40. 
2
Global Financial Development Report 2018: Bankers without Borders,p6-7.    

3
 Global Financial Development Report 2020/2021: Fostering Innovation for the Financial 

System of the Future,p7-8. 
4
 Donato Romano: Environmental Economics and Sustainable Development, Ministry of 

Agriculture and Agrarian Reform, National Center for Agricultural Policies, 2002, p. 53. 
5
 E.S.C.W.A : Survey on Incorporating The Environmental Dimension into Development 

plans, part 1, N.Y.1997 , p.4 . 
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reducing unemployment, poverty, and social and political deviations. 

Economic growth also helps to achieve financial and economic stability and 

is one of the central indicators of the Human Development Index. Without 

economic growth, it would not be possible to achieve improvement in 

human conditions in general. By achieving this rate, a country's economic 

growth depends on the idea of economic efficiency and working to identify 

crisis conditions for the success of economic efficiency and optimal use of 

scarce economic resources .
1

 
Many theoretical and empirical studies indicate a relationship between 

financial depth and economic growth. This relationship suggests that 

increasing financial depth contributes to enhancing economic growth by 

providing more funding for investment projects, improving productivity and 

efficiency, and enhancing the quality of life.
2
 This relationship is based on 

the basic assumption that financial depth increases companies' and 

individuals' ability to obtain the necessary funding to invest in new projects, 

expand productivity, and develop infrastructure. This can lead to increased 

productivity, improved quality of life, and job opportunities, which helps to 

enhance economic growth.
3 

Studies also suggest that financial depth directly and indirectly affects 

economic growth, as it increases companies' ability to invest and expand 

economic activity, and contributes to improving infrastructure, providing 

job opportunities, and enhancing the quality of life. Financial depth also 

affects the institutional level and the economic climate, which helps to 

attract foreign investments and improve the country's competitiveness in 

global markets.
4 

One of the economists who interpreted the relationship between financial 

depth and growth was Patric (1966), based on the financial structure 

hypothesis, and he argued that financial development was the first stage in 

driving development. with the financial development stage being the first 

stage that drives economic development. In this stage, financial resources 

are mobilized and transferred from non-traditional, unproductive sectors to 

                                                           
1
 Owen and Behr, Anish Mallsfield and Nariman, Economics, translated by the Jordanian 

Book Center, Amman, 1998, p. 685. 
2
 Rajan, R. G., & Zingales, L. (1998). Financial Dependence and Growth. American 

Economic Review, 88(3), 558 
3
 Levine, R. (1997). Financial Development and Economic Growth: Views and Agenda. 

Journal of Economic Literature, 35(2), 702 
4
 Levine, R. (1997). Financial Development and Economic Growth: Views and Agenda. 

Journal of Economic Literature, 35(2), 703. 
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modern, more efficient investment sectors. The second stage reflects the 

causality in the opposite direction, as economic development leads to the 

expansion of the financial system, where the demand for financing and 

financial services drives the development of the financial sector. The 

development of the financial sector can have an impact on the real sector
1
, 

in other words, the development of the financial sector contributes to 

stimulating and diversifying financial institutions, which in turn works to 

increase financing capabilities and allow for the existence of a developed 

financial sector that allows for the mobilization and direction of savings 

towards the most productive investment projects, thus increasing economic 

growth .
2

 
Many academic studies and international reports confirm the existence of a 

positive relationship between financial depth and economic growth. 

According to a report issued by the International Monetary Fund in 2019, a 

10% increase in bank deposits leads to a 1.4% increase in GDP in 

developing countries.
3 

According to a study by the Arab Center for Research and Policy Studies in 

2018, financial depth leads to an increase in GDP and productivity, and 

stimulates investment, employment, and economic growth.
4 

Another study conducted by the World Bank in 2020 found that financial 

depth can help to promote economic growth and improve productivity by 

enabling companies and individuals to obtain the necessary funding to 

invest in productivity, technology, and process improvement. The study also 

indicated that financial depth can help to promote private investment and 

boost economic growth in developing countries.
5 

All of these studies confirm the positive relationship between financial 

depth and economic growth, as companies and individuals can obtain the 

                                                           
1
 Patrick H, (1966), “Financial Development and Economic Growth in Under Developed 

Countries”, Economic Development and Culture Change Journal, Vol. (14), No. (2), 

University of Chicago, (January).  
2
 Lian, Pierre Lian, (1996), Public Financial Economics, Publications, University of Paris, 

1st Edition, P177. 

Arab Center for Research and Policy Studies, Financial Depth and Economic Development 

in Arab Countries, p. 3. 
3
 International Monetary Fund, Global Financial Stability Report, October 2019, p. 3. 

4
 Arab Center for Research and Policy Studies, Financial Depth and Economic 

Development in Arab Countries, p. 3. 
5
 Global Financial Development Report 2020/2021: Fostering Innovation for the Financial 

System of the Future, p17-18.    



 

28 

necessary funding for investment and growth, ultimately leading to 

increased productivity and economic prosperity. 

 
Second Axis 

Analysis of some financial depth indicators and their relationship to 

GDP growth in Iraq for the period (2008-2021). 
Firstly: financial depth in Iraq according to the ratio indicator (bank 

deposits / GDP). 
This indicator is one of the important indicators that reflects the size of 

banking transactions and is a qualitative measure of financial depth. Any 

increase in this ratio can be interpreted as an improvement in bank deposits 

and other financial assets that may be used to accumulate assets, thus 

increasing economic growth rates
1
. It is calculated by dividing the size of 

bank deposits by GDP and multiplying the result by 100.
2 

This measure reflects the ability of individuals and companies to provide 

deposits to banks and financial institutions, and thus determines the extent 

of financial resources available to the private sector. 
Table (1) illustrates financial depth in Iraq during the period (2008-2021), 

and the following can be inferred from it: 
1. The size of bank deposits increased in Iraq during the period (2008-

2021), rising from 34,525 billion Iraqi dinars in 2008 to 96,071 billion Iraqi 

dinars in 2021. 
2. There was a significant growth in bank deposits during the period (2008-

2021), rising from 11.8% in 2008 to around 13.1% in 2021, with an average 

annual growth rate of about 16.5%, reflecting the prosperity of the banking 

sector in the country. 
3. Financial depth was affected by fluctuations in the Iraqi economy, as the 

GDP witnessed significant fluctuations during the period under study, and 

thus the financial depth ratio was also affected. 

4. Financial depth ratio decreased sharply during the period (2015-2017) 

due to a decrease in GDP by 26.9% during 2015 and an increase by 11.3% 

during 2017, reflecting a change in the financial depth ratio. 

                                                           
1
 Adnan Muhammad Hasan Al-Shadoud, and Sadiq Zubir Lajlaj Al-Saeedi, Determining 

the Relationship between Financial Depth and Economic Growth in Iraq for the Period 

(1990-2010). Al-Qadisiyah Journal of Administrative and Economic Sciences, 2013, p. 77 

2 Ali, S., & Al-Shammary, A. (2020). Financial Depth in Iraq: Trends and Determinants. 

Journal of Economic Cooperation and Development, 41(2), 1-24,p2-3. 
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5.The financial depth ratio recovered during the period (2018-2021), 

increasing by 15.6% during this period. 
The fluctuations in the Financial Depth Index in Iraq can be attributed to the 

security and political unrest and internal conflicts witnessed by Iraq after 

2003, which led to the deterioration of the economic situation, a decline in 

economic growth, and consequently a decline in the Financial Depth Index. 

In addition, oil price fluctuations that affect the state's general budget and, 

consequently, economic growth and the Financial Depth Index. For 

example, Iraq witnessed a sharp decline in oil prices during the period from 

2014 to 2016, which led to a decline in economic growth and a contraction 

in the Financial Depth Index. Furthermore, the repercussions of the COVID-

19 pandemic caused a slowdown in economic growth in Iraq and many 

other countries, leading to a decline in the Financial Depth Index. Its effects 

in Iraq were manifested in reduced productivity and revenue, increased 

financial deficit, and inflation, leading to a decline in the Financial Depth 

Index. 



 

30 

Table (1) 

Financial Depth in Iraq according to the Ratio Index (Bank Deposits/GDP) for 

the period (2008-2021) in Billions of Dinars 

 

year 

 

Bank 

deposits 

 

annual 

growth 

% 

 

GDP 

 

annual 

growth 

% 

Financial 

Depth * % 

 

2008 34525 
 

157026 
 

22 

2009 38583 11.8 130643 -16.8 29.5 

2010 47947 24.3 162065 24.1 29.6 

2011 56157 17.1 217327 34.1 25.8 

2012 62006 10.4 254226 17 24.4 

2013 68855 11 273588 7.6 25.2 

2014 74073 7.6 266333 -2.7 27.8 

2015 64344 -13.1 194681 -26.9 33.1 

2016 62399 -3 186543 -4.2 33.5 

2017 67049 7.5 207621 11.3 32.3 

2018 76894 14.7 249574 20.2 30.8 

2019 82106 6.8 254444 2 32.3 

2020 84924 3.4 215662 -15.2 39.4 

2021 96071 13.1 301439 39.8 31.9 

average 
 

16.5 197161.8 12.7 27.2 

Source: Prepared by the researchers based on: 

1. Central Bank of Iraq, General Directorate of Statistics and Research, 

various annual bulletins. 
2. https://cbiraq.org/SubCategoriesTable.aspx?SubCatID=92 

* Financial Depth = Ratio (Bank Deposits/GDP =) * 100 

 

 
Secondly: the Financial Depth in Iraq according to the Ratio Index 

(M2/GDP) 
 Is calculated by dividing the Broad Money Supply (M2), which includes 

currency, demand deposits, time deposits, and savings deposits with notice 

https://cbiraq.org/SubCategoriesTable.aspx?SubCatID=92
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periods, by the Gross Domestic Product and multiplying the result by 100
1
. 

Through Table (2), it is evident that the Financial Depth in Iraq during the 

period (2008-2021) is as follows: 
1. The value of Broad Money Supply in Iraq increased from IQD 34.92 

Billion in 2008 to IQD 139.89 Billion in 2021. 

2. The Financial Depth in Iraq witnessed a significant increase during the 

period (2008-2021), rising from a ratio of 22.2% in 2008 to around 35.1% in 

2021, reflecting the growth of the banking sector in the country during that 

period. 

3. The Financial Depth was greatly affected by economic fluctuations in 

Iraq, as the country witnessed sharp declines in Gross Domestic Product 

during the period from 2014 to 2016, leading to a decline in Financial Depth 

during that period. 

4. The Financial Depth Index in Iraq increased during the period (2018-

2021), from around 38.2% in 2018 to 46.4% in 2021, reflecting the 

improvement of the banking sector in the country and the increase in bank 

deposits. 
In any case, Iraq has experienced numerous security and political 

disturbances during the period under study, which led to a decline in 

productivity, Gross Domestic Product, and an increase in government debt. 

This led to a decline in the Financial Depth Index during some years . 

 
Table (2) 

 Financial Depth in Iraq according to the Ratio Index (M2/GDP) for the 

period (2008-2021) in Billions of Dinars. 
 

year 
M2 

 

annual 

growth 

% 

GDP 

 

annual 

growth 

% 

Financial 

Depth % * 

% 

2008 34920  157026  22.2 

2009 45438 30.1 130643 -16.8 34.8 

2010 60386 32.9 162065 24.1 37.3 

2011 72178 19.5 217327 34.1 33.2 

2012 77187 6.9 254226 17 30.4 

2013 89512 16 273588 7.6 32.7 

                                                           
1
 Al-Ansari, H., & Al-Abadi, M. (2021). Financial Depth and Economic Growth in Iraq: An 

Empirical Analysis. Journal of Economic Cooperation and Development, 42(2), 1-22.p6-7. 
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2014 92989 3.9 266333 -2.7 34.9 

2015 84527 -9.1 194681 -26.9 43.4 

2016 90466 7 186543 -4.2 48.5 

2017 92857 2.6 207621 11.3 44.7 

2018 95391 2.7 249574 20.2 38.2 

2019 103441 8.4 254444 2 40.7 

2020 119906 15.9 215662 -15.2 55.6 

2021 139886 16.7 301439 39.8 46.4 

average  16.1 197161.8 12.7 35.1 

Source: Prepared by the researchers based on: 

1. Central Bank of Iraq, General Directorate of Statistics and Research, 

various annual bulletins 
2. https://cbiraq.org/SubCategoriesTable.aspx?SubCatID=92 

*Financial Depth = Ratio (Broad Money Supply/GDP) * 100. 

 
Thirdly: Financial Depth in Iraq according to the Ratio Index (Credit to 

Private Sector/ GDP) 

Is one of the main indicators to measure Financial Depth. This index 

measures the actual funds directed to the private sector, which reflects an 

increase in investment, economic growth, and thus an increase in financial 

services provided, an improvement in financial intermediation, and the 

development of productive sectors
1
. Table (3) shows the following: 

1. The value of credit to the private sector in Iraq increased significantly 

during the period (2008-2021), rising from IQD 4.596 Billion in 2008 to 

IQD 52.972 Billion in 2021. 

2. Financial Depth in Iraq witnessed a significant increase during the period 

(2008-2011), rising from around 1.5% in 2008 to 9.4% in 2011, reflecting 

the growth of the banking sector in the country during that period. 

3. The Financial Depth was greatly affected by economic fluctuations in 

Iraq, as the country witnessed a significant decline in Financial Depth during 

the period (2015-2017), due to the decline in oil prices and the effects of the 

war on the economy, where Financial Depth decreased from 18.9% in 2015 

to 18.3% in 2017. 

4. Financial Depth witnessed a significant increase in 2020, reaching 23.1%, 

which can be explained by the increase in credit to the private sector and 

                                                           
1

  &gSgn s a  &gA g i.a (0202 a)aSg&giS&a r cnra &gi aSg&giS&a ia& SaSaF iprr ga cnaSiF 

SAAp Aa s&AnSgnang. gn  snrai e&gs 0202 ,P 1667-1677. 

https://cbiraq.org/SubCategoriesTable.aspx?SubCatID=92
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government stimulus to recover from the effects of the COVID-19 

pandemic. 

5. Financial Depth declined to 17.6% in 2021, which can be explained by the 

significant increase in Gross Domestic Product in the same year, which can 

lead to a reduction in the Financial Depth ratio. 
Table (3) 

 Financial Depth in Iraq according to the Ratio Index (Credit to Private 

Sector/GDP) for the period (2008-2021) in Billions of Dinars 

 

year 

 

Bank 

credit 

granted 

to the 

private 

sector 

annual 

growth 

% 

 

 

GDP 

 

annual 

growth 

% 

Financial 

Depth % 

* 

2008 4596 
 

157026 
 

2.9 

2009 5690 23.8 130643 -16.8 4.4 

2010 11722 106 162065 24.1 7.2 

2011 20353 73.6 217327 34.1 9.4 

2012 28439 39.7 254226 17 11.2 

2013 29952 5.3 273588 7.6 10.9 

2014 34123 13.9 266333 -2.7 12.8 

2015 36753 7.7 194681 -26.9 18.9 

2016 37180 1.2 186543 -4.2 19.9 

2017 37953 2.1 207621 11.3 18.3 

2018 38487 1.4 249574 20.2 15.4 

2019 42053 9.3 254444 2 16.5 

2020 49818 18.5 215662 -15.2 23.1 

2021 52972 6.3 301439 39.8 17.6 

average 
 

31.5 197161.8 12.7 11 

Source: Prepared by the researchers based on: 

1. Central Bank of Iraq, General Directorate of Statistics and Research, 

various annual bulletins. 
2. https://cbiraq.org/SubCategoriesTable.aspx?SubCatID=92 

. *  Financial Depth = Ratio (Credit to Private Sector/GDP) 100 

https://cbiraq.org/SubCategoriesTable.aspx?SubCatID=92
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The Third Axis: 

Analysis of the Relationship between Financial Depth and GDP Growth 

in Iraq for the Period (2008-2021). 
Firstly: the relationship between Financial Depth through the Deposits-

to-GDP Ratio and GDP growth in Iraq. 

 Is shown in Table (1) above. The Deposits-to-GDP Ratio reflects the 

relationship between the size of bank deposits and the size of the local 

economy, and it can be inferred that there is an inverse relationship between 

Financial Depth and GDP growth in Iraq. Financial Depth increased during 

periods of high economic growth, such as the period from 2010 to 2014, and 

decreased during periods of economic decline, such as the period from 2015 

to 2017. Financial Depth in Iraq is greatly affected by the size of bank 

deposits, which reflects the activity of the banking sector in the country, and 

it is also greatly affected by economic and political fluctuations in the 

country. This ratio reflects the degree of integration of the local economy 

with the banking system and its ability to invest and expand. 
Secondly: the relationship between Financial Depth through the Broad 

Money-to-GDP Ratio and GDP growth in Iraq. 

Is shown in Table (2) above. Financial Depth in Iraq during the period 

(2008-2021) witnessed a decline using the Broad Money-to-GDP Ratio due 

to economic and political challenges faced by the country during that period. 

Financial Depth decreased from 34.8% in 2009 to 34.9% in 2014. An 

inverse relationship can be observed between Financial Depth and GDP 

growth in Iraq, where Financial Depth increased during periods of high 

economic growth, such as the period from 2010 to 2014, and decreased 

during periods of economic decline, such as the period from 2015 to 2017. It 

is also observed that the annual growth of broad money and GDP were 

closely related during the mentioned period, reflecting the strong 

relationship between monetary strength and the size of the local economy. 

However, the annual growth of GDP was greatly affected by economic 

fluctuations and security conditions in the country, which led to a decline in 

some years. This indicates an inverse relationship between Financial Depth 

and GDP growth in Iraq. Therefore, an increase in the Financial Depth ratio 

is not necessarily an indicator of economic growth in the country. 
 

Thirdly: the relationship between Financial Depth through the Private 

Sector Credit-to-GDP Ratio and GDP growth in Iraq. 
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Is shown in Table (3) above. The table shows a positive relationship 

between Financial Depth and Private Sector Credit in Iraq. This means that 

an increase in Private Sector Credit leads to an increase in Financial Depth 

in the country. It can be observed that Private Sector Credit in Iraq has 

significantly increased during the period from 2008 to 2021, rising from 

IQD 825 billion in 2008 to IQD 52,972 billion in 2021. This increase has 

coincided with an increase in economic growth in the country, where the 

annual average GDP growth rate was 31.5% during the same period. An 

increase in Private Sector Credit can lead to an increase in investments in 

the country, which can, in turn, lead to an increase in productivity and long-

term economic growth. 
In general, it can be concluded that there is a positive relationship between 

Financial Depth and Private Sector Credit in Iraq, reflecting the country's 

ability to provide financial liquidity and finance private investments. It is 

important to manage credit well according to strict financial standards and 

procedures to avoid debt accumulation and long-term financial risks. 

Economic reforms, business environment improvement, innovation, and 

competitiveness must be enhanced in the country to promote economic 

growth and sustainable development in Iraq. 
Results and Recommendations: 

Firstly: The Results. 
1. There are various challenges facing the development of Financial 

Depth in Iraq, including the security situation in the country, which 

is one of the main challenges facing the development of Financial 

Depth in the country. Security disturbances affect confidence in the 

banking system and the ability to attract investments and stimulate 

economic growth. Additionally, reliance on oil, which is the main 

source of national income in the country, hinders the development of 

Financial Depth in Iraq, as the Iraqi economy is vulnerable to 

fluctuations in oil prices and production levels. 

2. The relationship between Financial Depth expressed through the 

Deposits-to-GDP Ratio and GDP growth in Iraq is inversely related. 

This means that an increase in the Financial Depth ratio is not 

necessarily an indicator of economic growth in the country. 
3. The relationship between Financial Depth expressed through the 

Broad Money to GDP ratio and GDP growth in Iraq is inversely 

related. This means that an increase in the Financial Depth ratio is 

not necessarily an indicator of economic growth in the country. 
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4. The relationship between credit granted to the private sector and 

GDP growth in Iraq is positively related, indicating that an increase 

in private sector credit can lead to an increase in investments in the 

country, which can, in turn, lead to an increase in productivity and 

long-term economic growth. 

5. Increasing Financial Depth can potentially lead to an increase in 

investments in the country, which can contribute to enhancing 

productivity and long-term economic growth in Iraq. Therefore, 

increasing Financial Depth can contribute to promoting economic 

growth in the country. 
Secondly: The Recommendations: 

1. It is necessary to carry out structural and regulatory reforms, 

promote financial and banking literacy, improve banking 

infrastructure, diversify the national economy, and combat 

corruption. 

2. It is important to increase the contribution of the banking sector to 

the production process and raise the rates of economic growth by 

reducing interest rates on loans, encouraging investors to obtain 

bank credit. 

3. Strengthen financial management, implement measures to combat 

money laundering and terrorist financing, to facilitate lending and 

financing operations and reduce costs. 

4. It is necessary to provide political and security stability in the 

country, improve and enhance the state's ability to provide basic 

services, to provide a stable and secure environment for citizens, 

investments and businesses in the country. 

5. Develop banking infrastructure in Iraq, improve banking 

infrastructure, and information and communication technologies 

used in the banking sector. 

6. Provide support for small and medium-sized enterprises and start-

up projects, simplify administrative and regulatory procedures. 

7. Encourage innovation and competitiveness in the private sector, to 

encourage more investments and create new job opportunities in 

the country. 

8. It is necessary to enhance confidence in the banking system in Iraq 

by improving transparency and accountability, implementing 

measures to combat corruption and terrorist financing, and 

improving the quality of services provided to customers. 
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9. Encourage bank deposits in Iraq by offering more secured and 

high-yielding products, and raise awareness among citizens about 

the importance of saving and investing in banks. 

10. It is necessary to provide appropriate financing to the private 

sector in Iraq, encourage banks to finance investment projects, 

small and medium-sized projects, improve banking procedures 

related to financing and lending, and thereby stimulate the growth 

of the private sector in the country. 
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Abstract 
The Iraqi economy suffers from severe rentierism towards the oil resource, which 

made its economic environment dependent on the fluctuations in global oil prices, 

which was reflected in the price and economic stability of the country, so the 

monetary authorities tried to adopt policies that ensure stability in the exchange 

rates of their currencies to avoid the sharp fluctuations in the economic 
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environment. Currencies are exposed to it from time to time, especially those 

economies with great economic openness and the consequent imbalance of 

payments, so they are hostage to international economic fluctuations and are most 

vulnerable to crises and external problems, which negatively affects the degree of 

stability at the local level, and by using analytical and measurement methods, the 

research has reached That the main reason for the leakage occurring in the Iraqi 

economy from international cash reserves is due to the rentier nature of the 

economy as well as the external shocks it is constantly exposed to, and the latter 

cannot be absorbed and mitigated by the economy, which constitutes an economic 

problem that affects the performance of the macroeconomic environment variables. 

Keywords: exchange rates, international monetary reserves, oil revenues. 
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 (2004-2020

FCROR

ER
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Peter.K, 2015:438
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John.W,2008:413:

 

Granger1820052022

  

FCR 
M.D 

ER 
OR 
M.D 

GDP 
M.D 

Year 

13652193 1469 17.7 25728748.6 2004 

19901327 1469 23.5 46923315.7 2005 

27763676 1467 30.4 65798566.8 2006 

40196751 1255 39.3 85431538.8 2007 

58718278 1193 63.4 100100817 2008 

51872801 1170 39.3 147641254 2009 

59252271 1170 51.5 120429277 2010 

71410911 1170 79.4 146453469 2011 

82001306 1170 93.8 192237070 2012 

90648557 1166 89.5 227221851 2013 

77363120 1188 83.7 243518659 2014 

62810373 1190 51.3 236708036 2015 

52617915 1190 97.1 185550902 2016 

57893000 1190 57.6 186397294 2017 

67017000 1190 86.3 220905644 2018 

70720000 1190 78.5 221765433 2019 

70728100 1190 79.2 224654191 2020 
 

-  

-  

-  
 

Unit Root Test 
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ADF C. Milis, 2009: 591.

Keith, 2009: 481 

Stephen

-  (Trend Stationary)

 

- Defferency Stationary

Stochastic

Prob50.05

prob0.05

Harvey, 2014: 396

 Fuller-Dickey

Ut

Dickey, 2009: 270  Fuller

  .‌أ

 .‌ب

ADFOLSYule, 

2012: 628
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Ho: ∅=1H1: ∅˂1

R. Literman, 2006: 201

 ADF

(Fuller-Dickey

5%

FCR .‌أ

I (15

 

OR .‌ب

I (1 

ER .‌ت

5%

5I (1 

GDP .‌ث

I (1 

ADF

UNIT ROOT TEST RESULTS TABLE (ADF) 

Null Hypothesis: the variable has a unit root 

At Level 

GDP ER OR FCR   

-0.377 -1.932 -1.032 -0.5732 t-Statistic With Constant 

1.861 0.092 0.492 0.932 Prob.  

N0 N0 N0 N0  Significan 

-0.992 -1.593 -2.706 -1.048 t-Statistic With Constant & Trend 

0.372 0.059 0.520 0.060 Prob.  

N0 N0 N0 N0  Significan 

-1.039 1.641 -2.392 -1.028 t-Statistic 
Without Constant & 

Trend 

0.870 0.097 0.068 0.662 Prob.  

N0 N0 N0 N0  Significan 
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At First Difference 

d(GDP) d(ER) d(OR) d(FCR)   

-6.391 -5.1645 -4.32950 -4.932 t-Statistic With Constant 

0.029 0.001 0.019 0.029 Prob.  

** *** *** ***  Significan 

-4.017 -5.017 -5.081 -3.967 t-Statistic With Constant & Trend 

0.001 0.040 0.020 0.0246 Prob.  

*** *** *** ***  Significan 

-5.740 -3.028 -5.935 -4.926 t-Statistic 
Without Constant & 

Trend 

0.003 0.047 0.014 0.021 Prob.  

*** ** *** ***  Significan 

 
a: (*)Significant at the 10%; (**)Significant at the 5%; (***) Significant 

at the 1% and (no) Not Significant 

 b: Lag Length based on SIC 

 c: Probability based on MacKinnon (1996) one-sided p-values. 

Eviews 12
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Pairwise Granger Causality Tests 

Date: 23/5/23   Time: 10:44 

Sample: 2005 2020 

Lags: 1 

Prob. Null Hypothesis: Obs F-Statistic 

0.0029 OR does Granger Cause GDP 16 12.843 

0.0410 GDP does Granger Cause OR 16 4.821 

0.0031 OR does Granger Cause FCR 16 8.210 

0.0204 FCR does Granger Cause OR 5.732 

0.0042 FCR does Granger Cause ER 6.295 

0.0018 ER does Granger Cause FCR 16 6.038 

0.0021 ER does Granger Cause GDP 7.007 

0.0425 GDP does Granger Cause ER 16 5.037 

0.073 ER does not Granger Cause OR 1.041 

0.0021 OR does Granger Cause ER 16 11.842 
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  (COVID-19) 

 

Zainabalmgotir@gmail.com 

Abstract :                                                                 
This study aims to investigate the reality of Iraq at the level of achieving the goals 

of sustainable development, education in light of the Covid-19 pandemic in Iraq, 

and to show the most important challenges expected to achieve the goals of 

development, as a result of the outbreak of the Corona virus (Covid-19), which is a 

global pandemic and the disease spread from the Chinese city of Wuhan And the 

world organization officially announced the spread of the Covid-19 virus, which 

constitutes a public health emergency in all parts of the world, and the effects of 

the Corona Covid-19 pandemic on the education sector in Iraq and the 

repercussions resulting from the closure of schools and universities due to the 

outbreak of the epidemic, and the transformation of education from traditional 

education to electronic education, To ensure the education process, therefore, the 

competent authorities took intensive measures to protect students and teaching staff 

from the highly contagious disease. The Internet, as well as the exacerbation of 

fraud cases, and in addition to several recommendations, the most important of 

which was that local, regional and global conferences should be held on achieving 

the goals of sustainable development, as well as to achieve the goals of sustainable 

development at the provincial level in Iraq. Links must be built between 

universities, academic centers, competent authorities and planning departments, to 

accelerate Localizing the goals of sustainable development in all governorates of 
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Iraq, as well as raising the level of enrollment in university education for students 

in proportion to the targeting percentages of the Iraqi national development plans.  



 

58 



   

59 



 

60 

ETV



   

61 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

62 

 

 

 

 

 

 

 

 

 

www.annd.org  

https:// mawdoo3 . Com 

https://www..un.org/ar/121944

https://blogs.worldbank.org/ar/education/educational -challenges-and-

opportunities-Covid-19-pandemic  

http://www.annd.org/


   

63 

SDG4

 

https://democraticac. del2p=73242 



 

64 

 

SDG4



   

65 

 
https://www..un.org/ar/121944 

https:// mawdoo3 . Com  

undp.org/ar/arab-states/stories/https://www 

  https://www.baidarcenter.org/wp-cont ent/uploads/2022/10/8746442

https://blogs.worldbank.org/ar/education/educational -challenges-and-

opportunities-Covid-19-pandemic

https://democraticac. del2p=73242 

www.annd.org



 

66 

 

 

 
Latef.abdalrtha@qu.edu.edu.iq 

 
 

AMOS VSPSS 

V

 
 

 
 

 

 
 

 



   

67 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 

Independent Variable

Manual 

Dependent Variable

De waal 



 

68 

 
 

 

 

 
 
 

 

 
 
 

 
 

 

 
 



   

69 

 
 

 

 
 

Likert 
 

   
 

 

1  

 5 

(Manual, 2004)  5 
 5 

2  

 5 

(De waal, 2020) 

 5 
 5 

 5 
 4 

 

 
 

 
 

 
 

 



 

70 

 

 

 
 

 

 

     

1  
 55 55% 
 45 45% 

  100 100% 

2  

 10 10% 
 46 46% 
 26 26% 
 18 18% 

  100 100% 

3  

 0 0% 
 0 0% 
 0 0% 

 42 42% 

 58 58% 

  100 100% 

4  

 5 10% 
 18 18% 
 15 15% 
 30 35% 
 20 20% 
 12 12% 

  100 100% 

 

 



   

71 

 
 

Govender & 

ParumasurChoi & Choi

 

Labert et al

 

Thevanes & Dirojan

 

Rana et al 

 

 
 

   

1 (Azeem, 2010 : 37)  

2 
(Rizwan et al., 2011 : 

78)  

3 
(Zopiatis et al., 2014 : 

130)  

4 
(Singh & Gupta, 2015 

: 1194)  



 

72 

5 
(Rana et al., 2016 : 

164)  

6 
(Abdallah et al., 2017 : 

30)  

7 (Demir, 2018 : 140)  

8 (Chen, 2019 : 3)  

9 (Miao et al., 2020 : 3)  

10 
(Albro & McElfresh, 

2021 : 2)  

 

 
 

Ozyilmaz

Levinson

Martin 

&Hetrick 

Huang 

et al 

Douglas & Richard

 

Word



   

73 

Khan

 

Gary 

 
 

Chhajer 

et al

Kahn

Rich et al 

Turner et al

Nitin

Alan & Joseph

 

Mary

Manual

 

Manual

 
 

Raida

Janet 

 



 

74 

Carnegie 

 
 

Raida

Alans & Sake

 

Foley et al

Grant

 

 

 
 

Colin et,al

Piaa et al

Pandey & DavidField & 

Buitendach

 

Seppala et al

 

Boroujeni et al 

 



   

75 

 

 

 
   

 

 

 
 

Hui et al ,2010 ; Kristensen

Foley et al

 

O’Neill & Salas 

Rujira et al

Waal

 

Jirangkul 

Do & Mai

 



 

76 

 

 
 

   

1  (Balgobind, 2007 : 14) 
 

2 (Leffakis, 2009 : 25) 
 

3 (Daft, 2010 : 20)  

4 (Sani, 2012 : 10)  

5 
(Abu-Naser et al., 2016 

: 160)  

6 (Noe et al., 2016 : 35)  

7  

 

8 (Do & Mai, 2020 : 299) 
 

9  
 

10  

 

 

 



   

77 

 

Mussel

Karnsomdee

 
 

 
 
 

 
 

Moideen et al

 

.

 
 

 

Likert



 

78 

 

 

   

   

   

   

   

   

 
 

 
 

 

 

 

 

 

 
     

  4.15 0.63 0.15 83%  

 

 
4.06 0.66 0.16 81.2%  



   

79 

 

 
4.15 0.67 0.16 83%  

 

 3.94 0.83 0.21 78.8%  

 

 4.03 0.87 0.22 80.6%  

 4.07 0.73 0.18 81.3%  

 
 

 

 

 

 

      

 

 4.10 0.59 0.14 82%  

  3.98 0.82 0.21 79.6%  

  4.04 0.72 0.18 80.8%  

 

 
4.05 0.69 0.17 81%  

  4.20 0.60 0.14 84%  

 4.07 0.68 0.17 81.5%  

 
 



 

80 

 

 

 

 

      

  
4.09 0.65 0.16 81.8%  

 

 4.30 0.61 0.14 86%  

 

 3.81 0.87 0.23 76.2%  

 

 3.96 0.79 0.20 79.2%  

  
3.95 0.74 0.19 79%  

 

 4.01 0.77 0.19 80.2%  

 4.02 0.74 0.18 80.4%  

 

 

 



   

81 

 
 

 
 

 
 

 

 

 

      

 

 
3.94 0.65 0.16 78.8%  



 

82 

 

 3.96 0.79 0.20 79.2%  

 

 
4.09 0.65 0.16 81.8%  

 

 
4.05 0.69 0.17 81%  

 

 
3.95 0.74 0.19 79%  

 3.99 0.70 0.18 79.9%  

 

 

 

 

      

 

 4.04 0.72 0.18 80.8%  

 

 
3.84 0.75 0.20 76.8%  

 

 3.86 0.71 0.18 77.2%  

 

 
3.94 0.69 0.18 78.8%  

 3.92 0.72 0.18 78.4%  



   

83 

 

 
 

 

      

 

 3.82 0.88 0.23 76.4%  

 

 
3.98 0.75 0.19 79.6%  

 

 4.21 0.67 0.16 84.2%  

 

 
3.99 0.75 0.19 79.8%  

 

 4.00 0.60 0.15 80%  

 4.00 0.73 0.18 80%  

 
 



 

84 

 
 

 

 

      

 

 
4.06 0.71 0.17 81.2%  

 

 
4.15 0.67 0.16 83%  

 

 3.94 0.83 0.21 78.8%  

 

 
3.98 0.82 0.21 79.6%  

 4.03 0.76 0.19 80.7%  

 
 

 

 

 

      

 

 
4.15 0.63 0.15 83%  



   

85 

 

 
4.10 0.76 0.19 82%  

 

 
4.03 0.87 0.22 80.6%  

 

 
4.10 0.59 0.14 82%  

 4.09 0.71 0.17 81.9%  

 

 
 

 
 

 

Pearson



 

86 

 

1

 

 

 
 

 
 

 

     
 

 .779** .731** .773** .929** .851** .916** 
 .828** .793** .743** .806** .845** .904** 

 .929** .748** .668** .701** .621** .831** 

 
.928** .825** .790** .879** .830** .959** 

  
 

 

 
 

 

 

 
 

 

 



   

87 

 

 

 
 

 

 

 

 

 
 

 

 

 

 

 

 

 
 

 

 

 

 

 

 



 

88 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

A. Books 

1. carnegie, dale, (2012), “emotional drivers of employee engagement “,dale 

carnegie & associates, inc. 

2. Daft, R. L. (2010), “ Organization theory & design “, Cengage learning. 

3. Gary,D,(2013) " A frame work for human resource management" 

7th,pearson Education,inc,publishing as prentice hall, newjersey . 



   

89 

4. Humble,J, Molesky, J, and, Reilly, (2015), " How High Performance 

OrganizationsInnovate at Scale", Printed in the United States of America. 

5. Martin,G, & Hetrick ,S,(2006) " corporatereputations, branding and 

peoplemanagement ", a strategic approach to H.R ,butter worth - heinemann . 

6. Schermerhor, John R. & Hunt, James G. & Osborn, Richard N.,(2002), 

Organizational Behavior,7th ed.,John Wiley & Sons, Inc. New York. 

7. Schermerhor, John R. & Hunt, James G. & Osborn, Richard N.,(2002), 

Organizational Behavior,7th ed.,John Wiley & Sons, Inc. New York 

8. Turner,N,Barling,J & Zacharatos,A,(2002) " Positive prevention, and 

positive therapy ,in C.R snyder & S.J lopez(Eds), hnd book of positive new 

york ,oxford university press. 

B. Thesis 

9. Balgobind , P., (2007) "The relationship between Human resources 

management practices and organization performance in the manufacture sector 

of the beer industry in south Africa" university of pertoria. 

10. Janet ,M,W (2011) " The physiolocal measurement of employee 

engeagement ,thesis in purtial fulfillment of the requirements for the degree of 

master of science colorado state university fortcollins,colorade . 

11. Leffakis, Z,.(2009) "The effects of high performance work systems on 

operational performance in different manufacturing environments improving 

the fit of HRM practices in mass customization" ,Unpublished dissertation, the 

university of Toledo. 

12. Raida,A,B,(2013) " Understanding factors in fluencing employee 

engagement :A study of the financial sector in malaysia ,athrsis submitted in 

fulfilment of the requirements the degree of doctor of philosophy ,school of 

management business portfolio RMIT university . 

13. Rich, B. L. (2006). Job engagement: Construct validation and relationships 

with job satisfaction, job involvement, and intrinsic motivation. University of 

Florida. 

C. Journals 

14. Abdallah, A.B., Obeidat, B.Y., Aqqad, N.O., Al Janini, M.N.K. and 

Dahiyat, S.E. (2017) An Integrated Model of Job Involvement, Job Satisfaction 

and Organizational Commitment: A Structural Analysis in Jordan’s Banking 

Sector. Communications and Network, 9, 28-53. 

https://doi.org/10.4236/cn.2017.91002 

15. AbuKhalifeh, Ala`a Nimer & Som, Ahmad Puad Mat, (2013), “The 

Antecedents Affecting Employee Engagement and Organizational Performance 

“,Published by Canadian Center of Science and Education, Asian Social 

Science; Vol. 9, No. 7. 

https://doi.org/10.4236/cn.2017.91002


 

90 

16. Abu-Naser, S., Al Shobaki, M. J., & Amuna, Y. M. A, (2016), KM Factors 

Affecting High Performance in Intermediate Colleges and its Impact on High 

Performance-Comparative Study, Computational Research Progress in Applied 

Science and Engineering, 2(4). 

17. Alan,M & Saks,Jaseph,L,(2006) " Antecedents and consequences of 

employee engagement ,rotman school of management center for industrial 

reations and H.R university of toronto, canada,journal of management 

psychology,vol.21 no.7. 

18. Albro, M., & McElfresh, J. M. (2021). Job engagement and employee-

organization relationship among academic librarians in a modified work 

environment. The Journal of Academic Librarianship, 47(5), 102413. 

doi:10.1016/j.acalib.2021.102413. 

19. Azeem, Syed Mohammad, (2010), “Personality hardiness, job involvement 

and job burnout among teachers “,International Journal of Vocational and 

Technical Education Vol. 2(3), http://www.academicjournals.org/IJVTE. 

20. Bates,S ,(2004) " Getting engaged" H.R.M agazine,vol.49 no.2. 

21. Chen, M. (2019). The Impact of Expatriates’ Cross-Cultural Adjustment on 

Work Stress and Job Involvement in the High-Tech Industry. Frontiers in 

Psychology, 10. doi:10.3389/fpsyg.2019.02228. 

22. Chhajer, R., Rose, E. L., & Joseph, T. (2018). Role of selfefficacy, 

optimism and job engagement in positive change: Evidence from the middle 

east. Vikalpa, 43(4). 

23. Chhajer, R., Rose, E. L., & Joseph, T. (2018). Role of selfefficacy, 

optimism and job engagement in positive change: Evidence from the middle 

east. Vikalpa, 43(4). 

24. Chiu, S. S., Pathak, S., Hoskisson, R. E., & Johnson, R. A. 

(2020). Managerial commitment to the status quo and corporate divestiture: 

Can power motivate openness to change? The Leadership Quarterly, 

101459. doi:10.1016/j.leaqua.2020.101459. 

25. Choi, Y., & Choi, J. W. (2020). A study of job involvement prediction 

using machine learning technique. International Journal of Organizational 

Analysis, ahead-of-print(ahead-of-print). doi:10.1108/ijoa-05-2020-2222. 

26. Colin Dicke,Jake Holwerda, (2007) " What do we really know? What do 

we need to know to take action? CAHRS,graduate reseaeh assistauts .paris . 

27. Dagher, G. K., Chapa, O., & Junaid, N. (2015). The historical evolution of 

employee engagement and self-efficacy constructs. Journal of Management 

History, 21(2), 232–256. doi:10.1108/jmh-05-2014-0116. 

http://www.academicjournals.org/IJVTE


   

91 

28. De Waal, A. (2018). Success factors of high performance organization 

transformations. Measuring Business Excellence. doi:10.1108/mbe-08-2018-

0055. 

29. De Waal, André A (2008) " The Characteristics of High Performance 

organizations," Business Strategy Series, vol ( 8), No (3) , Emerald ,pp.(1). 

30. De Waal, Andre, and Orij, Ruben, and Rosman, Jantien and Zevenbergen, 

Marijke, (2014) "Applicability of the high-performance organization 

framework in the diamond industry value chain", Emerald Group Publishing 

Limited, Journal of Strategy and Management, Vol. 7 No.1. 

31. De Waal, Andre, and, Frijns, Miriam, (2014), " Longitudinal research into 

factors of high performance: the follow-up case of Nabil Bank" Miriam Frijns 

on 27 March, School of Management, Maastricht, The Netherlands. 

32. Demir, Selcuk, (2018), “The Relationship between Psychological Capital 

and Stress, Anxiety, Burnout, Job Satisfaction, and Job Involvement “,Eurasian 

Journal of Educational Research 75, Institute of Educational Sciences, 

Educational Administration, Supervision, Planning and Economy TURKEY, e-

mail: selcuk_demirs@hotmail.com https://orcid.org/0000-0003-2904-6443. 

33. Do, T. T., & Mai, N. K. (2020). High-performance organization: a 

literature review. Journal of Strategy and Management, 13(2), 297–309. 

doi:10.1108/jsma-11-2019-0198. 

34. Douglas ,R,May ,Richard ,Lgilson,(2004) " The psychological conditions 

of meaning fulness safely and availability and the engagement of the human 

spiritat work, journal of occupational and organisational psychology,vol.7 .  

35. Field, L. K., & Buitendach, J. H. (2011). Happiness, work engagement and 

organisational commitment of support staff at a tertiary education institution in 

South Africa. SA Journal of Industrial Psychology, 37(1). 

36. Foley, S ,Ngo. H-y and Loi ,R., (2012) "The adoption of high performance 

work systems in foreign subsidiaries" ,Journal of world business. 

37. Govender, S & Parumasur, SB, (2010), “The relationship between 

employee motivation and job involvement “,SAJEMS NS 13 No 3. 

38. Grant, Adam M, (2008), “The Significance of Task Significance: Job 

Performance Effects, Relational Mechanisms, and Boundary Conditions 

“,Journal of Applied Psychology, , Vol. 93, No. 1. 

39. Huang, L.-C., Ahlstrom, D., Lee, A. Y.-P., Chen, S.-Y., & Hsieh, M.-J. 

(2016). High performance work systems, employee well-being, and job 

involvement: an empirical study. Personnel Review, 45(2), 296–314. 

doi:10.1108/pr-09-2014-0201. 

https://orcid.org/0000-0003-2904-6443


 

92 

40. Jirangkul, W. (2020). Structural equation modeling of best practice-based 

high-performance public organizations in Thailand. Kasetsart Journal of Social 

Sciences. doi:10.1016/j.kjss.2018.07.010. 

41. Kahn, W. A. (1990). Psychological conditions of personal engagement and 

disengagement at work. Academy of management journal, 33(4). 

42. Karnsomdee, Panitee, (2010) "A Study of ledership Styles and 

Organiztional Perfomance in high Perfomance Organiztions (HPOs) IN 

Thailand " A Dissertation School of Public Administration, National Institute 

of Development Administration. 

43. Kazimoto, P. (2016) Employee Engagement and Organizational 

Performance of Retails Enterprises. American Journal of Industrial and 

Business Management, 6, 516-525. 

http://dx.doi.org/10.4236/ajibm.2016.64047. 

44. Khan, Khurram & Nemati, Ali Raza, (2011), “Impact of job involvement 

on employee satisfaction: A study based on medical doctors working at Riphah 

International University Teaching Hospitals in Pakistan “,African Journal of 

Business Management Vol.5 (6), DOI: 10.5897/AJBM10.792. 

45. Lambert, E. G., Qureshi, H., Hogan, N. L., Klahm, C., Smith, B., & Frank, 

J. (2015). The Association of Job Variables With Job Involvement, Job 

Satisfaction, and Organizational Commitment Among Indian Police Officers. 

International Criminal Justice Review, 25(2), 194–213. 

doi:10.1177/1057567715580985. 

46. Levinson, E,(2007) " Developing high employee engagement makes good 

business sense,www.in teractionassociates.com / ideas / 2007 /05 / developing 

- high - employee - engagement - makes - good - business.php. 

47. Mary,W,(2011) " The evolution of the employee engagement concept 

:communication implications" lancachive business school,university of central 

lancashive,preston,uk,corporate communications an 

international,journal,vol.16 no.4 . 

48. Miao, S., Rhee, J., & Jun, I. (2020). How Much Does Extrinsic Motivation 

or Intrinsic Motivation Affect Job Engagement or Turnover Intention? A 

Comparison Study in China. Sustainability, 12(9), 3630. 

doi:10.3390/su12093630. 

49. Moideen   K, ,U,  and Al- Lamki, A, and Marthy ,Y, S, R., (2011) "Hrm 

practies and organizational performance in oman" personnel review ,Vol.40 

No. 2 pp.239-251.Emerald group publishing limited. 

50. Mussel ,p.,(2013) "Introducing the construct curiosity for prodictiong jop 

performance" ,Journal of organizational B, havior, J, organiz, Behav.34. 

http://dx.doi.org/10.4236/ajibm.2016.64047


   

93 

51. Nitin,V,(2004) " Employee engagement " ,working paper series, 

siescollege of management studies nerul, nitin@ siescoms.edu. 

52. Noe, R. A., Hollenbeck, J. R., Gerhart, B. A., & Wright, P. M. (2016). 

Fundamentals of human resource management.6th ed.,McGraw-Hill 

Education. 

53. O’Neill, T. A., & Salas, E. (2017). Creating high performance teamwork in 

organizations. Human Resource Management 

Review. doi:10.1016/j.hrmr.2017.09.001. 

54. Ozyilmaz, A. (2019). Hope and human capital enhance job engagement to 

improve workplace outcomes. Journal of Occupational and Organizational 

Psychology. doi:10.1111/joop.12289. 

55. Pickering ,W. John & Gerald .Brokaw(2012),Building high performance 

organizations ,commonwealth center for high 

performance,Ince,text,vol,35,No4,& part2, p172. 

56. Pickering ,W. John & Gerald .Brokaw(2012),Building high performance 

organizations ,commonwealth center for high 

performance,Ince,text,vol,35,No4,& part2. 

57. Piia, Seppala, & Saija Mauno, & Taru, Feldt & Ulka, Kinnuen & Asko, 

Tolvanen & Wilmar, Schaufeli,  (2009) “ The Construct Validity of the Utrecht 

Work Engagement Scale: Multisample and Longitudinal Evidence” Springer 

Science + Business Media B.V Published online :6 May 2008 , DOI 

10.1007/s10902-9100-y. 

58. Rana, Saba S & Malikm Najma I & Hussain, Rana Y, (2016), “Leadership 

Styles as Predictors of Job Involvement in Teachers “,Pakistan Journal of 

Psychological Research, Vol. 31, No. 1. 

59. Richter, N. F., Schmidt, R., Ladwig, T. J., & Wulhorst, F. (2005). A 

critical perspective on the measurement of performance in the empirical 

multinationality and performance literature. Critical Perspectives on 

International Business, 13(2), 94-118. https://doi.org/10.1108/cpoib-06-2013-

0015. 

60. Richter, N. F., Schmidt, R., Ladwig, T. J., & Wulhorst, F. (2005). A 

critical perspective on the measurement of performance in the empirical 

multinationality and performance literature. Critical Perspectives on 

International Business, 13(2), 94-118. https://doi.org/10.1108/cpoib-06-2013-

0015. 

61. Rizwan, Muhammad & Khan, Dil Jan & Saboor, Fawad, (2011), 

“Relationship of Job involvement with Employee Performance: Moderating 

role of Attitude “,European Journal of Business and Management. Vol 3, No.8. 

https://doi.org/10.1108/cpoib-06-2013-0015
https://doi.org/10.1108/cpoib-06-2013-0015
https://doi.org/10.1108/cpoib-06-2013-0015
https://doi.org/10.1108/cpoib-06-2013-0015


 

94 

62. Rujira, Thanasarn & Nilsook, Prachyanun & Wannapiroon, Panita, (2020), 

“Synthesis of Vocational Education College Transformation Process toward 

High-Performance Digital Organization “,International Journal of Information 

and Education Technology, Vol. 10, No. 11. 

63. Sani,Abdulkadir (2012) , SHRM and organizational performance in the 

Nigerian insurance industry intelligence Journal vol. 5.No 1. 

64. Seligman,M,E,P & Csikszentmihalyi, (2006) " Positive psychology : an in 

trooduction", america psychologist, vol.55 no.1  

65. Singh, A., & Gupta, B. (2015). Job involvement, organizational 

commitment, professional commitment, and team commitment. Benchmarking: 

An International Journal, 22(6), 1192–1211. doi:10.1108/bij-01-2014-0007. 

66. Sundaray, Bijaya Kumar, (2011), “Employee Engagement: A Driver of 

Organizational Effectiveness “,European Journal of Business and Management, 

Vol 3, No.8. 

67. Tensay, A. T., & Singh, M. (2020). The nexus between HRM, employee 

engagement and organizational performance of federal public service 

organizations in Ethiopia. Heliyon, 6(6), e04094. 

doi:10.1016/j.heliyon.2020.e04094. 

68. Thevanes, N & Dirojan, T, (2018), “Impact of Training and Job 

Involvement on Job Performance “,International Journal of Scientific and 

Management Research, Volume 1 Issue 1. 

69. varga, j., & csiszárik- kocsir, a. (2019). the myth of high performance 

organization (hpo): the top priorities for building a more competitive company. 

people: international journal of social sciences, 4(3), 821–833. 

https://doi.org/10.20319/pijss.2019.43.821833 

70. Vishal,G & Sushil,K,(2013) " Impact of performance appraisal justice on 

employee engagement :a study of indian professionals, H.R.M group, india 

insititute of management lucknow ,india, employee relations ,vol.35 no.1 . 

71. Waal, André de, (2018) "Success factors of high performance organization 

transformations", Measuring Business Excellence, 

https://doi.org/10.1108/MBE-08-2018-0055. 

72. Waqas, Zafarullah, (2014), “The Effect of Monetary and Non-Monetary 

Rewards on Employee Engagement and Firm Performance “,European Journal 

of Business and Management, Vol.6, No.31. 

73. Word, Jessica (2012) Engaging work as a calling: examining the link 

between spirituality and job involvement, Journal of Management, Spirituality 

& Religion, 9:2, 147-166, DOI: 10.1080/14766086.2012.688622. 

https://doi.org/10.1108/MBE-08-2018-0055


   

95 

74. Yadav, N., & de Waal, A. (2020). Comparison of Indian with Asian 

organizations using the high performance organization framework: an 

empirical approach. Journal of Transnational Management, 25(3). 

75. Yae, C. A., Men, L. R., & Ferguson, M. A. (2019). Bridging 

transformational leadership, transparent communication, and employee 

openness to change: The mediating role of trust. Public Relations 

Review. doi:10.1016/j.pubrev.2019.04.012. 

76. Yeh, C.-W. (2012). Relationships among service climate, psychological 

contract, work engagement and service performance. Journal of Air Transport 

Management, 25, 67–70. doi:10.1016/j.jairtraman.2012.08.011  

77. Zacher, H., & Winter, G. (2011). Eldercare demands, strain, and work 

engagement: The moderating role of perceived organizational support. Journal 

of Vocational Behavior, 79(3), 667–680. doi:10.1016/j.jvb.2011.03.020. 

78. Zopiatis, A, Constanti, P and Theocharous, A.L. (2014) Job involvement, 

commitment, satisfaction and turnover: Evidence from hotel employees in 

Cyprus. Tourism Management, 41 . pp. 129-140. ISSN 0261-5177. 

 



 

96 

 

The role of bank contributions in generating cash 

liquidity  

Ali Abdul-Hussein Raji 
 

AL-Qadisiyah University College of Administration and 

Economics 

ali.raji@qu.edu.iq  
  

  
Hayder Jebbar Brio  

 
AL-Qadisiyah University College of Administration and 

Economics 

headerh038@ gmail .com 
:

              )  (   

                

                 

                    

               

                

              

                  

            

 

Abstract: 

When a company invests its money in the shares of another company, it performs a 

process called investing in shares (contributions), and it is one of the common 

methods used by companies to achieve additional profits. The benefits of investing 

in shares are to achieve financial returns in the long term, as the company can sell 

its shares in the other company has prices higher than the purchase price and 

achieves financial profits. It is important to note that investing in shares carries 
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risks, as the share price can be affected by many factors, such as changes in interest 

rates and changes in economic and political conditions. Therefore, the company 

must evaluate the risks and opportunities available. Before making any investment 

decisions, the company must also monitor the performance of the companies in 

which it invests to ensure that the desired financial returns are achieved. Investing 

in bonds Investors can get cash by investing in bonds and reap the benefits from 

them.  

Keywords (bank contributions, cash liquidity) 
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Universities role in promoting   tolerance and moderation culture  to  achieve 

security and development in the  international community 

Abstract:- 

Humanitarian history has witnessed a lot of wars and crises that caused casualties 

under a number of justifications. Political schools of thought addressed the drivers for these 

conflicts. The realistic school attributed the conflict to the psychological nature of humans, 

evidenced in their appetite for violence once they possess the capabilities to do so. This 

school provided the pretext for perpetual violence, as human nature can’t be reformed or 

overlooked. The prince, authored by Niccolò Machiavelli, is a testament to this school of 

thought. 

On the other hand, a number of schools of thought were more moderate in explaining the 

drivers of conflict. The idealist school of thought did not deny the inclination for violence. 

Still, it did not explain it as inevitable, but rather an urgent behavior driver for several 

reasons and could be addressed and directed towards integrative behaviors without 

resorting to conflict, violence, or power. 

However, human behavior can’t be explained through inevitable paradigms, as in the 

realistic school of thought, nor over-optimistic paradigms, as in the idealistic school of 

thought. Human behaviors are not easily directed unless there are massive intellectual and 

socialization efforts, where universities have the scientific approach to nurture concepts of 

tolerance and denounce extremism and terrorism in a way 

that achieves humanitarian development in a safe environment. 

 : (  key words) 
:- peace                             
:- culture 
:- conflict                         
:- tolerance                      

 :- development                
 :- cooperation 

 
:

.

. 

. 

.

 .

.



 

108 

 .

.

.

 .

.

.

.

Simon  Murden 

                                                           
Simon  Murdincultural conflict  in international  ralations: 

the west and Islam, 
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Economic conditions in Basra through the writings of travelers in the 

eighteenth century AD

Dr. Asaad Kadhim Jaber

Abstract 

The research focused on the economic conditions through what European travelers 

wrote in the eighteenth century during their presence in Basra, and the research is 

divided into several main axes. In Basra, the fourth axis came under the title of 

foreign trade in Basra, while the fifth axis sheds light on the observations of the 

English traveler Jackson in Basra. What was written by European travelers who 

visited the city of Basra can be considered an important source for studying its 

history from several aspects, including economic, social and political, as well as 

natural life and climate. A great interest appears from European travelers to record 

many observations about this city with a distinguished location, which indicates the 

importance of Basra. among the cities of the world. 

Keywords: Basra - European travelers - economic conditions. 
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Environment Sanitation of 

AL- Hammar Marsh in Basra South of Iraq 
Lec.Dr 

Enas Naeem Hashem Al-Mealy 
Nosa4444415@ yahoo com 

Abstract 

The study area's marshes is represented by studying  five sites in Al-Hammar 

Marshes in Basra (Lisan Hirir, al-Musahab, Multaqa al-Musahab and Salal, al-

Nikara and al-Burka)  that are located in southern Iraq. The current study is about 

the environmental pollution; besides the study has showed the presence of variation 

in pollutants and thus  affecting  the efficiency of the environmental sanitation 

process.  

The specific characteristics of the water quality  for al-Hammar marshes   for the 

selected sites  vary owing to   seasonally changing physical properties. The 

physical and chemical properties vary from one site to another or  from one season 

to another. The different characteristics of the marsh water contributed to the 

variation of environmental sanitation. It has been found through environmental 

assessment that the  selected sites of al-Hammar marshes in comparison with the 

World Health Organization (W.H.O) that their water is not suitable for human use,  

but rather  it is suitable for irrigation of animals according to the United States 

Veterinary Standards for the year (1972). As for the validity of the waters of the al-

Hammar marshes  for the selected sites for breeding and living fish  indicated  to be 
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unsuitable for living and raising fish for most sites selected for the al-Hammar 

marshes .  



0.7

EPAAir pollution

Criteria Air 

Pollutants


(CO)(NO2)(SO2)

                                                           

Air

:

Frederick K Lutgens And Edward G. Tabuck. The Atmosphere; An Introduction To 

Meteorology, Prentice-Hall, New Jersey,1997, pp3-4. 

3 Vallera, Daniel A., (2008), Fundamentals of Air Pollution, 4thed, Elsevier Inc, London. 


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(O3)(Pb)(HC)

voc

Gaseous Pollutantsparticulate matter

gaseous emission

//

co

o3

so2 

No2 

pb 

pm 2.5 , pm 

voc

                                                           
1 Harrison  R .M ..(2001), ' Air Pollution Sources, Concentrations And Measurem In Roy 

M. Harrisoa (Ed). Pollution; Causes. Effects and Control.4th Ed. Rcs Publishing 

Cambridge. 
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Marquita k. Hill. understanding Environmental pollution: A primer Cambridge 

university. press Cambridge, 2004, p.100. 
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CO

CO

 

CO 

20.21 20.62 20.35 
17.56 18.65 18.173 

 17.28 17.69 17.55 
 16.65 16.86 16.77 

14.73 15.48 15.20 
24.93 25.22 25.11 
24.35 24.38 24.36 

 20.16 20.18 20.17 
 18.42 18.52 18.46 

14.23 16.25 15.50 
21.11 22.1 21.47 

19.9 20.23 20.11 
 18.88 1918.956 

 15.78 16.45 16.19 
12.03 12.23 12.123 
23.06 25.18 24.163 
18.29 21.23 20.013 

 17.52 18.92 18.363 
 16.79 17.58 17.296 

15.42 16.26 15.963 
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CO2

CO2

CO2

CO2

 CO2

225.21 222.21 224.013 
200.63 200.12 200.45 

 193.08 192.06 192.42 
 180.81 180.61 180.71 

162.56 160.21 161.33 
237.26 234.28 235.91 
231.18 220.11 224.48 

 206.14 204.12 205.13 
 203.10 200.12 201.45 

193.26 190.58 192.06 
220.81 210.87 216.78 
200.09 198.06 199.41 

 198.9 188.9 192.59 
 198.09 188.09 191.71 

172.08 170.06 171.4 
243.42 223.24 233.95 
212.51 201.21 207.94 

 198.23 196.18 197.20 
 186.22 184.34 185.25 

165.23 164.28 164.87 
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nox2oxides of nitrogen 

NO

NO2

NONO2

NO2NO 
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2.31 2.35 2.33 
2.31 2.38 2.35 

 1.92 1.96 1.94 
 1.75 1.78 1.76 

1.52 1.56 1.54 
2.93 3.12 3.05 
2.84 2.86 2.85 

 2.43 2.48 2.46 
 1.83 1.86 1.84 

1.64 1.68 1.66 
2.04 2.7 2.55 
2.4 2.43 2.41 

 2.08 2.1 2.09 
 1.64 1.65 1.64 

1.5 1.55 1.53 

2.38 2.43 2.40 
2.35 2.38 2.36 

 1.95 1.98 1.96 
 1.78 1.8 1.79 

1.58 1.62 1.6 
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photochemical 

reaction


Sulphur oxide Sox

Sulphur dioxide so2Sulphur 

trioxide so3

                                                           


no2

o

o3

photochemical smogradicals
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peroxy acetyl nitratepan
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so2

H2s

2.31 2.36 2.34 
2.31 2.37 2.33 

 1.92 1.98 1.94 
 1.75 1.77 1.76 

1.61 1.62 1.61 
2.64 2.66 2.65 
2.32 2.38 2.35 

 2.01 2.022.02 
 1.93 1.98 1.95 

1.72 1.76 1.74 
2.4 2.43 2.41 
2.2 2.28 2.23 

 1.8 1.89 1.86 
 1.55 1.65 1.58 

1.33 1.34 1.33 
2.42 2.82 2.62 
2.42 2.54 2.49 

 2 2.1 2.04 
 1.85 1.92 1.87 

1.73 1.8 1.75 
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2.42 2.53 2.48 
2.24 2.36 2.30 

 1.81 1.82 1.81 
 1.71 1.72 1.71 

1.62 1.63 1.62 
2.84 2.85 2.84

2.50 2.54 2.52 
 2.31 2.34 2.32 

 1.20 1.22 2.21 
1.93 1.98 1.96 
2.01 2.04 2.02 
1.98 1.99 1.98 

 1.43 1.44 1.43 
 1.22 1.23 1.22 

1.06 1.07 1.06 
2.63 2.84 2.73 
2.43 2.58 2.51 

 1.93 1.98 1.94 
 1.79 1.83 1.81 

1.65 1.84 1.74 
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The role of internal audit in reducing liquidity risk 

An applied study in the Commercial Bank of Baghdad and the Middle 

East Bank for the period (2012-2021) 

 

Dheyaa Zamil Khudhair 

Mustafa Abdullah Hassan 

University of Al Qadisiyah, Iraq  

Abstract: 

The research aims to shed light on the role of internal audit in reducing 

liquidity risks and its role in managing liquidity risks in the financial 

institution. A sample of two banks (Bank of Baghdad and Middle East 

Bank) was selected to measure liquidity risks, and for a time series 

extending from (2012-2021). ), and to achieve this goal, the researchers 

designed a questionnaire distributed to employees in banks, the research 

sample consisted of (68), from which (50) questionnaires valid for analysis 

were retrieved, and after analyzing the items of the questionnaire using the 

statistical program (SPSS), many conclusions were obtained, the most 
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important of which are: By analyzing and knowing the reasons that led to 

the occurrence of risks that negatively affect the bank’s strategy, and the 

audit is an effective tool to reduce and manage current and expected 

liquidity risks, and the work of the internal auditor is necessary in managing 

and predicting liquidity risks for the purpose of timely decision-making, 

especially strategic decisions. 

Keywords: internal audit, liquidity risk 

the introduction 

In recent years, interest has increased in the role of internal audit in 

activating risk management in banks, because of the information it provides 

that helps management in making decisions, in order to develop plans that 

work to confront risks in the future and work to reduce them, and ensure 

their continuity. 

The role played by the internal audit is one of the important functions of the 

bank, because of its role in discovering errors and manipulations and 

working to correct them in the future. 

First: research methodology 

1- Research problem: 

The research problem is summarized through the following question: 

Is there a role for internal audit in reducing liquidity risks in commercial 

banks?                                                

2- The importance of research: 

The importance of this research comes from the importance of the subject of 

liquidity risk since it represents a problem for banks, and the importance of 

the subject also lies in identifying the role of internal audit in reducing 

liquidity risk in Iraqi commercial banks. It is also important to rely on 

internal auditing in managing liquidity risks. 

3- Research objectives: 

A- Knowing what liquidity risks are and how to manage them, as well as 

knowing the definition, importance and objectives of internal audit. 

B- Shedding light on the issue of the impact of liquidity risks on Iraqi 

commercial banks. 

C - Determine the role of internal audit in reducing liquidity risks. 

  4- Research hypotheses 

The research is based on testing the following hypotheses: 

The first hypothesis: There is a statistically significant correlation between 

internal auditing and liquidity risk reduction in commercial banks, the 

research sample. 
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The second hypothesis: There is a statistically significant effect of internal 

auditing in reducing liquidity risks in commercial banks, the research 

sample. 

5- Research methodology 

This research relies on both the inductive method and the deductive method 

as follows: 

A- Theoretical side: 

In this aspect, the researcher relies on extrapolating and analyzing what was 

included in previous studies and internal audit standards, and stating the 

most important findings. 

B- The practical side: 

In this aspect, the researcher relies on the deductive approach, by 

conducting a field research to reach the role of internal audit in reducing 

liquidity risks, from the financial statements of banks, the research sample 

for the period (2012-2021), and by designing a questionnaire and 

distributing it to the research sample consisting of workers Banks research 

sample 

In order to find out their opinions and benefit from them to test the validity 

of the hypotheses in order to achieve the objectives of the research. 

6- Research limits: 

A- Temporal limits: The research covered the selected sample in the spatial 

limits (2012-2021) for the dependent variable, while the independent 

variable was 2023. 

B- Spatial boundaries: Baghdad and Middle East Banks 

Second: The theoretical aspect of the research 

1- Definition of internal audit 

Auditing is an independent evaluative activity located in the business area to 

monitor accounting and financial operations, and other operations, in order 

to provide preventive and curative services to management. It is a type of 

control aimed at examining and evaluating the effectiveness of other control 

methods. He may deal in some way with some matters of an operational 

nature (Al-Sayed, 2013:155). 

It has been defined as an independent and objective assurance advisory 

activity, designed to add value to the organization to improve its operations 

and helps it achieve its goals to find a structured and rigorous approach to 

assess and improve the efficiency of risk management, control, and direction 

(governance) processes. (Al-Wadadat, 2014, p. 33). 

As defined by the Arab Society of Accountants, auditing “is an internal 

function affiliated with the management of the institution to express an 
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internal activity that is formed by establishing administrative control in 

which accounting, internal auditing, has begun to determine the extent to 

which the system is compatible with what management requires or work on 

the proper use of resources, which has begun to achieve production 

efficiency (Sheikh, 3: 216). Likewise, internal audit, according to the 

Institute of Internal Auditors (IIA), defines internal audit as “an independent 

technical function established within the company, with the aim of helping 

the company’s members to carry out their responsibilities effectively by 

providing them with analyzes, reviews, recommendations, publications, and 

information related to examining activities” (Saadoudi, 3:215). 

2- The importance of internal audit 

The importance of internal audit is that it aims to serve several groups that 

use the audited financial statements and adopt them in making decisions. 

This is evident in the following: 

A- The institution's management relies entirely on accounting data in setting 

plans and monitoring the evaluation of implementation and performance, so 

it is keen to ensure that these data are audited in a sound manner that helps 

them in making decisions. 

B The emergence of joint-stock companies and the general assembly's need 

for information for the safety of investing its funds and the correctness and 

fairness of disclosure of the published data, lists and final accounts. 

(Abdullah, 24:2012) 

C- Government agencies and various state agencies rely on audited lists in 

many aspects, including planning, control, price fixing and subsidies for 

some industries. 

D- The society's need for data and information proven in reports that would 

preserve and protect funds. (Mourabiti, 4: 2013). 

3- Types of internal audit 

  There are many types that fall under the framework of internal audit, the 

most important of which are: 

A- Financial audit: It is a set of scientific principles, policies and standards 

derived from concepts and loans that are consistent with the nature of the 

operations necessary to carry out the audit process, which governs the 

accuracy and effectiveness of the audit within the framework of the 

economic and social goals of society. 

B- Administrative Audit: It is an audit that includes the process of 

evaluating the quality of the method of risk management and control within 

the scope of the organization's objectives. 
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C- Compliance audit: It means reviewing the control, financial, operational 

and operations controls to judge the quality and suitability of the systems 

that have been put in place to ensure compliance with regulations, 

legislation, policies and procedures. 

E- Operational audit: It means a comprehensive review of the various 

functions within the facility, to ensure the efficiency, effectiveness and 

suitability of these functions through analyzing the organizational structure 

and evaluating the efficiency of other methods used to judge the extent to 

which the objectives of the establishment are achieved through these 

functions. (Sa'doudi, 7:215). 

4- Objectives of internal audit 

Internal audit aims to achieve a number of basic objectives, the most 

important of which are: 

a- Increase the value of the company and improve its operations through the 

participation of management in strategic planning; The company and 

provide information that helps implement that strategy. 

B- Providing possible solutions and recommendations to the problems 

facing the organization (Saadoudi, 4:215). 

C- Discovering errors, fraud and manipulations in a timely manner and 

working to correct them and prevent their recurrence in the future (Bil Al-

Alam, 7: 2015). 

d- Ensuring the appropriateness and effectiveness of approved internal 

control policies and procedures for the work environment and conditions, 

and verifying their application. 

H- Ensuring the commitment of the departments' administrations through 

the exercise of their work to achieving the approved goals, policies and 

procedures during a specific financial period (Wardat, 37: 2014). 

5- Definition of liquidity risk 

Liquidity risk is defined as those risks that arise as a result of the bank’s 

inability to meet its obligations to others or to finance the increase in assets, 

which leads to a negative impact on the bank’s profitability, especially when 

the inability to immediately liquidate assets at an acceptable cost (Ibrahim, 

24: 2018), as well as Defined as those risks that banks face when they do 

not have sufficient funds to meet financial obligations at the specified times, 

and they include liquidity risks, short-term risks, and long-term risks. The 

bank must face the demand for liquidity arising from the desire of customers 

to withdraw part of their deposits or in obtaining loans (Hamad, 407: 2017), 

and liquidity risk can be defined as a situation in which the bank is unable to 

meet all the demands of depositors in whole or in part for a certain period, 
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or it is the inability of the bank to meet short-term financial requests where 

the risks can affect Liquidity affects not only the bank’s performance but 

also the bank’s reputation, and insufficient liquidity also erodes depositor 

confidence, leading to opportunity cost (Hakimi et al., 2017:37) 

6- Types of liquidity risk 

There are several types of liquidity risk, the most important of which are 

(Khan, Ahmed, 2003:40): 

A- Funding liquidity risks 

This type of risk appears when the bank is unable to face the expected and 

unexpected cash flows efficiently without affecting the daily operations 

carried out by the bank or the financial position of the bank in general. 

b- Market liquidity risks 

Sometimes it may be difficult for the bank to control some of the assets in 

its possession, whether by selling or mortgaging, according to the prevailing 

market prices, due to the difficulty of liquidating them, and if the bank 

intervenes in this case, then losses may result that the bank does not wish to 

bear. 

T- Occasional liquidity risk 

These risks arise from sudden withdrawals to which the bank is exposed 

from customer deposits or sudden withdrawals from accounts that enjoy 

credit facilities and which are granted to some customers. 

7- Reasons for liquidity risk 

Liquidity risks arise as a result of several factors, including internal and 

external (Khalaf et al., 2020: 102): 

internal factors: 

A- Poor liquidity planning in the bank, which leads to inconsistency 

between assets and liabilities in terms of maturity. 

B- The sudden transformation of some contingent liabilities into actual 

liabilities. 

T - the difficulty of converting to liquid balances as a result of misallocation 

of assets to investments and uses of close degrees. 

External factors: 

A- The state of recession or economic stagnation to which the national 

economy is exposed, which leads to the faltering of some projects and their 

inability to pay their obligations to creditor banks on the date set for 

maturity. 

B- Severe crises that hit the financial markets. 

8- Addressing liquidity risks 
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Liquidity management seeks in several ways to address or reduce liquidity 

risks, the most important of which are: 

A- The auditors must be familiar with the way the bank manages its off-

balance sheet assets, obligations and contractual arrangements in order to 

maintain adequate liquidity. 

B-centralized control of liquidity? And the existence of a good information 

management system (Mariam, 2016: 220). 

C- Keeping a portfolio of securities, especially government securities, 

because they are characterized by high liquidity. If the bank needs funds, it 

sells this portfolio or part of it in the financial market and meets its financial 

needs (Al-Nakhla, 28). 

D- Analyzing net funding needs within the framework of alternative 

scenarios and a contingency plan, as well as diversifying funding sources. 

H- Knowing the bank's cash inflows versus the cash outflows to determine 

the net of any potential future deficiencies (Khan, Ahmed, 40: 2003). 

9- Measuring liquidity risk 

There are many financial ratios that are used to measure liquidity risk, the 

most important of which are (Abdul Sattar, 126, 2012): 

Liquidity Risk = Total Loans / Total Deposits x 100% 

An increase in this indicator indicates an increase in liquidity risks, as this 

increases the proportion of loans that cannot be liquidated easily when 

liquidity is needed. On the other hand, the increase in the ratio of loans to 

deposits indicates the need for the bank to increase new cash sources to 

meet new lending requests. 

Third: the applied side of the research 

The applied side of the research aims to test the validity of the research 

hypotheses about internal auditing in reducing non-operating assets in 

banks. 

And the research community, by clarifying the procedures and methods of 

statistical analysis that were used in testing the research hypotheses, how to 

design the questionnaire, enter and process the data, determine the 

coefficient of stability and self-validity of the research variables, in addition 

to describing the research sample, and in the end the research hypotheses are 

tested. 

Based on the above, the researchers organize and divide this aspect as 

follows: 

The first axis: applied research procedures: 

First: the search tool 

(1): the independent variable (internal audit) 



 

148 

To achieve the objectives of the research, a questionnaire was prepared on 

the role of internal auditing in reducing liquidity risks in the research sample 

banks. The questionnaire consists of two main parts as follows: 

The first section: general information about the research sample members 

Section Two: Internal Audit, consisting of 8 paragraphs 

(2): The dependent variable (liquidity risk) 

The researchers relied on measuring and analyzing liquidity risks in the 

Commercial Bank of Iraq, the research sample, on total loans to deposits: 

this ratio is measured by dividing total loans to total deposits. 

Second: the research sample 

The research sample was chosen by the random sampling method, where 

(68) questionnaires were distributed, provided that the distribution includes 

all levels described in the research community, and (50) valid questionnaires 

were retrieved, as the response rate reached 73% of the distributed 

questionnaires, and that 27% of the questionnaires were not completed 

Replay rate that's good. 

Third: Descriptive Statistical Methods: 

The spss 21v program was used to extract the statistical results, and the 

statistical methods were used to interpret them, as follows: 

A- Frequency distribution, standard deviation, and the arithmetic mean, if 

the arithmetic mean measure was used to reflect the direction of the answers 

to the search terms. 

b- Cronbach's alpha coefficient to measure the stability of the resolution; 

C - Pearson correlation coefficient to measure the relationship between the 

independent variable and the dependent variable; 

D - test coefficient of determination R2; 

c- Determination coefficient R2, which is used to determine the effects 

between the independent variable and the dependent variable; 

h- Regression coefficient to determine the effect of the independent variable 

on the dependent variable 

The second axis: data analysis and hypothesis testing: 

1- Analyzing personal data: 

The following is a presentation of the personal information of the research 

sample according to the questionnaire and as shown in Table (1): 

Table No. (1) Distribution of the research sample members according to the 

personal characteristics of the sample members 
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The details Variable Repetition The ratio % 

 

 

Qualification 

Ph.D 3 0.06 

Master's 10 0.20 

Higher Diploma 12 0.24 

Bachelor's 25 0.50 

 

Scientific 

specialization 

Economy 6 0.12 

business 

management 

12 0.24 

Accounting 14 0.28 

Banking and 

Financial 

Sciences 

18 0.36 

 

Years of 

Experience 

5 years and less 3 0.06 

6-10 years 7 0.14 

11-16 years 9 0.18 

17-20 years old 14 0.28 

more than 21 17 0.34 

 

It is clear from Table No. (1) that the distribution of the research sample 

items according to academic qualification indicates that bachelor’s holders 

represent a percentage of (0.50), followed by higher diploma holders with a 

percentage of (0.24), then master’s holders with a percentage of (0.20), and 

finally those with a B.Sc. Ph.D. (0.06) of the total items in the research 

sample. As for the scientific specialization, it indicates that the 

specialization of financial and banking sciences represents a percentage of 

(0.36), followed by accounting with a percentage of (0.28), then a business 

administration campaign with a percentage of (0.24) and finally economics 

with a percentage of (0.12) out of the total vocabulary. The research sample. 

While the table indicates that the distribution of the sample according to the 

years of experience indicates that more than 21 years represent a percentage 

of (0.28), followed by 16-20 years with a percentage of (0.18), then 11-16 

years with a percentage of (0.18). 14) And finally, 5 years or less, with a 

rate of (0.06) of the total vocabulary of the research sample. Thus, this 

reflects that the sample members have the ability to understand the 

vocabulary of the questionnaire and increases the reliability of the answers. 

2- Data analysis 
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The first axis: the independent variable (internal audit) 

The following is table (2), which shows the descriptive statistics and the 

frequency distribution of the phrases that measure internal auditing 

Table No. (2) Frequency distribution and percentage of the 

questionnaire phrases 
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١ 

Internal audit 

contributes to 

identifying the 

causes of liquidity 

risk 

82 82 8 - - 

87.2 2720 
2700 270 2720 - - 

8 

Internal audit helps 

address liquidity 

risk 

80 88 8 ١ - 
8728 2720 270 2700 2720 2728 - 

0 

Internal audit helps 

in establishing 

liquidity risk 

management 

policies and 

processes in case of 

potential crises 

8. ١2 0 ١ - 

07١ 2728 

2700 2702 2720 2728  

0 

Internal audit 

provides sufficient 

assurance about the 

effectiveness of 

liquidity risk 

management 

80 ١2 0 8 ١ 

07١2 2722 

270 2702 2722 2720 2728 

0 

Internal audit 

provides sufficient 

assurance about the 

effectiveness of 

liquidity risk 

management 

02 ١2 0 0 ١ 

0700 27.0 
270 278 27١ 2722 2728 
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0 

The bank's internal 

auditor is 

independent 

82 ١0 0 8 - 
0788 27.2 

2720 2780 27١8 2720 - 

. 

The internal auditor 

focuses on the risks 

that negatively 

affect the 

achievement of the 

bank's objectives 

82 ١8 . 8 ١ 

0708 27.0 
2700 2780 27١0 2720 2728 

2 

The bank's internal 

auditor prepares and 

delivers reports to 

the specified 

authorities 

80 ١0 0 0 - 

0700 270. 
2708 2782 27١8 2722 - 

Total phrases 8١2 ١82 00 ١0 0 8870 27.2 

It is noted from tables (2) that:  

1- Most of the research sample agree on the importance of internal auditing, 

as the percentage of those who agree with that is (0.87), while the 

percentage of those who do not agree with that is (0.05). 

2- The arithmetic mean of all the items that measure the phrases of the first 

axis (the importance of internal auditing) of the research indicates that the 

level of response is in agreement, as the arithmetic mean for it was between 

(2.79-3.54) and the general mean for all items was (3.22). It is greater than 

the hypothetical mean of the research amounting to (3), and this indicates 

that the sample members agree on the importance of internal auditing, and 

its standard deviations ranged between (0.75-0.85) and the general standard 

deviation reached (0.79) according to the scale. Likert's pentagram, the 

respondents' answers are in agreement. 

The second axis: the dependent variable (liquidity risk) 

The following is table (3), which shows the liquidity risks of banks, the 

research sample for the period (2012-2021) 

Total The Middle 

East 

Baghdad 

commercial 

the year 

8872 50.23 05.0 0200 

80780 5..3 03 0205 

00720 30.3 03.0 0202 

007١ 23.4 02.5 0203 

007. 32.0 05.0 0202 
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8270 52 00.2 020. 

8070 03.4 02.. 0202 

827.0 22.2 02.. 0204 

Source: Prepared by researchers based on the output of the statistical 

program (21Spss). 

From the results presented in the table above, we find that the highest value 

of the arithmetic mean for liquidity risk was in 2016, when it amounted to 

(36.7). As for the lowest value of the arithmetic mean values for liquidity 

risk, it was in the year 2021, when it amounted to (20.4). There are different 

values for the arithmetic mean values of liquidity risk during the study 

years. 

The second axis analyzes the correlation between internal auditing and 

liquidity risks 

To achieve the assumptions under the current study and test their validity, 

which were formulated by the researcher, a set of statistical tools compatible 

with testing those hypotheses must be employed, in order to reveal the truth 

of those hypotheses. Among these statistical tools is the correlation between 

the dependent variable, which is represented by liquidity risk, and the 

independent variable, which is represented by internal audit. The research 

sample "by employing the simple Pearson correlation coefficient, then 

testing the significance of the correlation coefficient by employing the (t) 

test for the total banks together. The current study will depend on the scale 

of Mukaka (2012: 71)) to determine the strength of the correlation between 

the variables of the study, as shown in Table (4). 

Table 4 Standard strength coefficient of correlation 

  Coefficient in Medical Research" Malawi Medical Journal; vol.24,no3 -p. 

69-71 

Source:   Mukaka. M.M. (2012) " Statistics Corner: A Guide to 

Appropriate Use of   Correlation 

Where the correlation relationship is studied for all banks combined and the 

hypotheses of the strength of the relationship between banking indicators 

are tested as follows 

Table (5) Pearson correlation matrix between liquidity risk and internal 

audit of the three banks under study 

Degree of 

correlation 

.30-0.002 .50-0.302 .70 -0.502 . 90-

0.702 

1.00-

0.90 

link 

strength 

very low low Moderate strong very 

strong 
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the condition 

Liquidity risk internal audit 

Liquidity risk 

Corr 0 .792
**
2- 

t-value ---- -5,673 

Sig. (2-tailed) ---- 0,000 

internal audit link .792
**
2- 0 

Through the results listed in Table No. (5), we find that there is a strong 

inverse statistically significant correlation between internal auditing and 

liquidity risk, as the estimator of that relationship was (-0.792). And from 

the t-test used to measure the significance of the correlation coefficient, we 

find that the value of t amounted to (673-5.) and through the significance 

value of this relationship (Sig. (2-tailed)) it is equal to (0.000), which is 

much smaller than 0.05 and also from 0.01, so This relationship is 

insignificant, which means rejecting the null hypothesis which states (there 

is no statistically significant correlation between internal audit and liquidity 

risk reduction in the commercial banks, the research sample). And accepting 

the alternative hypothesis which states (there is a statistically significant 

correlation between internal auditing and liquidity risk reduction in the 

commercial banks, the research sample). 

 

The third topic: Studying the impact relationship and its hypotheses 

between some banking indicators 

This topic discusses the study of the relationship of the effect of internal 

auditing on liquidity risks, which focuses on testing the main hypothesis, 

which states that (there is a statistically significant effect of internal auditing 

in reducing liquidity risks in commercial banks, the research sample). 

In order to test this effect, we will use the simple linear regression equation 

defined by the following mathematical function: 

y_i=β_0+β_1 x_i+e_i 

Where y_i is the dependent variable (liquidity risk), β_0 is the stability 

limit, β_1 is the marginal slope, x_i is the independent variable internal 

auditing and e_i is the random error limit that is distributed according to a 

normal distribution with zero mean and standard deviation σ_i. 

Where the above equation will be employed by studying the impact of the 

internal audit relationship on liquidity risk and using the (T) test, and 

employing the (F) test, and the coefficient of determination or interpretation 
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(R2) to find out the percentage of interpretation change between the 

variables of the study. 

Table (6) shows the estimated values of the coefficient of the simple 

regression equation between the internal audit variable and the liquidity 

risk of the commercial banks, the research sample. 

Sig F 

calculated 

• 

Liquidity risk   dependent 

variable  

 

Independent 

variable 
0.000 8.138 Sig T 

calculated
 

valuem

( ) 

0.0072 4.817 0.832 Intercept 

0.0000 -5.291 -0.472 

 
internal audit 

The coefficient of determination   R
2
=0.814   mmmmmm

mmmmmmmmmmmmmmmmmCorrected coefficient of determination 

R
2
= 0.793  

 

From the results presented in Table No. (6), when the internal audit 

increases by one unit, the liquidity risk will be affected by the decrease by 

(β = -1.472), which means that there is an inverse and significant effect of 

the internal audit variable on the liquidity risk, and that It is clear through 

the (t) test for the value of the beta coefficient (B1), which amounted to (-

5.291), which is evidence of the significance of the beta coefficient under 

the significance level of 0.05. Through the results above, we accept the 

hypothesis (there is a statistically significant effect of internal auditing in 

reducing liquidity risks in commercial banks, the research sample) against 

any other hypothesis. 

Also, through the value of (F) calculated (8.138), which is a significant 

value under the level of significance of 0.05, we conclude that the model 

studied between internal auditing and liquidity risk is very compatible with 

the phenomenon under study. 

In addition, it is noted from Table (6) that the coefficient of determination 

(R^2) amounted to (0.814) and the corrected coefficient of determination 

(0.793), which indicates that the regression equation can be interpreted is 

high, which indicates that (79.3%) of the changes that occur in risk 

Liquidity is due to the internal audit variable. 

Fourth: Conclusions and Recommendations: 

1- Conclusions: 
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Internal audit assists in analyzing and identifying the causes that led to the 

occurrence of risks and that negatively affect the bank's strategy. 

Auditing is an effective tool for mitigating and managing current and 

expected liquidity risks. The work of the internal auditor is also essential in 

managing and forecasting liquidity risks for the purpose of making timely 

decisions, especially strategic decisions. 

Internal auditing is one of the most important governance mechanisms that 

contribute significantly to reducing liquidity risks facing the financial 

institution. 

The continuous analysis and study of risks by the internal auditor, as well as 

the existence of training courses that help on how to deal with these risks. 

2- Recommendations: 

Paying attention to the internal audit function and activating its role in order 

to address the risks to which banks are exposed; 

Giving more support to the internal audit to reduce liquidity risks in terms of 

developing plans to address those risks and how to achieve the objectives of 

the bank and maintain banking security and stability for the banking sector. 

Establishing an internal audit department that allows for the detection and 

treatment of risks before they occur. 

Following up on the latest developments in the international standards of 

internal auditing. 
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The impact of the exchange rate on the general index of the Istanbul Stock 

Exchange BIST100 

An analytical study for the period 1/2021-12/2021  

Prof Dr. Abdul Razzaq Hamad                                               Adil Rashed Nassif 

abidalhamad@tu.edu.iq   adil.rashed2003@gmail.com 
Abstract 

The study aimed to find out the effect of the exchange rate on the general index on 

the Istanbul Stock Exchange BIST100 for the period (1/2021-12/2021). Against the 

US dollar and analyzing its impact on the general index of the stock exchange, and 

the study found that there is an inverse relationship between the exchange rate and 

the general index of the stock exchange and that the exchange rate affects the 

general index of the stock exchange, and the study recommended the need to work 

to achieve stability in the exchange rate and reduce the high rates of inflation 

because these two The two variables are considered among the most important 

indicators of economic stability. 

Keywords: exchange rate, general stock index, Turkish lira, Bist100. 
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Abstract  
The Agricultural development in the Arab world occupies an important place in 

many development programs and economic and social reform. Most of the Arab 
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countries, including the Republic of Iraq, have given great and common interest in 

this issue since the seventies of the last century until the present century, when a 

group of Arab institutions were established to support agricultural development and 

enhance food security. For the Arab world, as it has a large livestock wealth that 

needs development and attention in its subject, and the large fluctuations in food 

prices have played an important role in the rise in the value of food imports during 

the recent years, sine 2019 until now,  due to the spread of the virus (19-COVID), 

which negatively affected on the food security of a large number of countries 

importing agricultural materials. The weakness of agricultural production 

compared to the demand resulting from population growth in the Arab world leads 

to resorting to imports to meet the food needs of the population, as agricultural 

exports constitute only a small percentage of total exports. In order to understand 

the reasons for the inability of the Arab countries Including Iraq to achieve 

sustainable agricultural development that helps achieve food security, the title of 

the research was chosen to be sustainable agricultural development and its impact 

on soom food security indicators in Iraq, econometric study for the period 2004-

2020. 

      This research aims to stand on the reality and impact of sustainable agricultural 

development indicators on food security, and to measure and define the 

relationship between sustainable agricultural development and some food security 

indicators for Iraq for the period 2004-2020, to know the challenges and obstacles 

facing the achievement of food security in Iraq, and to identify the reasons behind 

the food problem. , and then suggesting some appropriate future solutions to solve 

it, and through this, to be able to answer the question ((To what extent can 

sustainable agricultural development contribute to achieving food security?)) The 

nature of the subject and the objectives to be reached made us rely on the 

descriptive and the econometric method, as We will describe the reality of 

sustainable agricultural development and food security and we will study the 

experience of the Republic of Iraq, while the econometric method was used to 

measure, estimate and describe the quantitative relationship between sustainable 

agricultural development indicators and some food security indicators for Iraq to 

provide food security for the population of Iraq. The study relied on the data of the 

published series on the indicators of the study by several bodies, such as the Arab 

Organization for Agricultural Development, the FAO and the World Data Atlas, 

for Iraq during the period 2004-2020. 
 

Keywords: agricultural development, food security, Iraq. 
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Variance Inflation Factors  
Date: 03/24/22   Time: 21:29  

Sample: 2004 2020  
Included observations:   

    
     Coefficient Uncentered Centered 

Variable Variance VIF VIF 
    
    X1 0.001460 3.519932 NA 
X2 0.000105 5.157993 4.667089 
X3 0.085638 2.767973 1.878708 
X4 0.001038 6.275232 4.533985 
X5 0.038310 2.425292 176.0274 
X6 453.3071 2.660621 1.973621 
X7 23.62665 1.576947 1.319294 
X8 25.07802 4.489332 2.640587 
X9 0.002644 4.797794 3383859 
    
    Eviews 10
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multicollinearity 

VIF 

 

Heteroskedasticity Test: ARCH   

     
     F-statistic 0.115444 Prob. F(1,14) 0.7391 

Obs*R-squared 0.130857 Prob. Chi-Square(1) 0.7175 
     
          

Eviews 10

Heteroskedasticity Test: ARCHProb. 

Chi-Square(9

Heteroskedasticity Test: Breusch-Pagan-Godfrey 
     
     F-statistic 1.520789     Prob. F(9,7) 0.2970 

Obs*R-squared 11.24762     Prob. Chi-Square(9) 0.2591 
Scaled explained SS 3.289275     Prob. Chi-Square(9) 0.9517 

     
     Eviews 10

Test:Breusch-Pagan-GodfreyProb. Chi-

Square0.2591

GP

OLS

F-statistic

R-squared= 0.83

8317

x7,x9

GP =2900.5440.378480 X + 0.128253 X
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GP

Dependent Variable: GP   

Method: Least Squares   
Date: 0/24/22   Time: 15:04   

Sample: 2004 2020   
Included observations:    

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 2900.544 16114.17 0.180000 0.0486 
X1 -0.014205 0.044799 -0.317076 0.7604 
X2 0.019906 0.019956 0.997475 0.3518 
X3 0.309605 0.457979 0.676024 0.5207 
X4 0.003554 0.089502 0.039712 0.9694 
X5 -0.180489 0.244896 -0.737005 0.4851 
X6 46.11035 51.54117 0.894631 0.4007 
X7 0.378480 7.519157 -0.981291 0.0359 
X8 0.113275 9.617550 0.011778 0.9909 
X9 0.128253 0.093788 -0.301239 0.0272 
     
     R-squared 0.832957     Mean dependent var 4338.318 

Adjusted R-squared 0.618187     S.D. dependent var 1581.152 
S.E. of regression 977.0101     Akaike info criterion 16.89604 

Sum squared resid 6681841.     Schwarz criterion 17.38616 
Log likelihood -133.6163     Hannan-Quinn criter. 16.94476 

F-statistic 3.878369     Durbin-Watson stat 2.155812 

Prob(F-statistic) 0.043826    

     
     Eviews 10

ut 

Jarque–Bera

GP

Eviews 10
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Eviews 10

IG

OLS

IG

Dependent Variable: IG   

Method: Least Squares   
Date: /18/21   Time: 21:59   

Sample: 2004 2020   
Included observations:    

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 2916.660 6462.523 0.451319 0.0465 

X1 0.048398 0.032845 1.473542 0.164 

X2 0.029883 0.010570 2.827245 0.0143 
X3 0.068646 0.318165 0.215757 0.8325 
     
     R-squared 0.412400     Mean dependent var 2513.365 

Adjusted R-squared 0.276800     S.D. dependent var 1689.951 
S.E. of regression 1437.154     Akaike info criterion 17.58104 

Sum squared resid 26850345     Schwarz criterion 17.77709 
Log likelihood -145.4389     Hannan-Quinn criter. 17.60053 

F-statistic 3.041297     Durbin-Watson stat 1.543629 

Prob(F-statistic) 0.07024    

     
     Eviews 10
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R-squared = 0.41

41
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IG =2916.6600.048398 X1 + 0.029883 X2
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7228

X3

x2, x1

EG =164.94380.000642X1 + 0.000758X2

( EG) 

 

Dependent Variable: EG   

Method: Least Squares   
Date: /18/21   Time: 21:38   

Sample: 2004 2020   
Included observations:    

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 164.9438 79.52984 2.073986 0.0585 

X1 0.000642 0.000404 1.589354 0.136 

X2 0.000758 0.000130 5.829269 0.0001 
X3 -0.004740 0.003915 -1.210669 0.2476 
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R-squared 0.725776     Mean dependent var 16.85884 
Adjusted R-squared 0.662494     S.D. dependent var 30.44320 

S.E. of regression 17.68607     Akaike info criterion 8.785756 
Sum squared resid 4066.361     Schwarz criterion 8.981806 

Log likelihood -70.67892     Hannan-Quinn criter. 8.805243 
F-statistic 11.46884     Durbin-Watson stat 1.630339 

Prob(F-statistic) 0.000591    
Eviews 10

ut Jarque – Bera

EG

 

 

 
Eviews 10

MP

F-statistic0.002176

R-squared= 0.87

X4,X9,X10 

 

MP =115.85700.001300 X4 + 0.18 X+ 0.132 X 

Dependent Variable: MP   

Method: Least Squares   
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Date: /18/21   Time: 22:15   

Sample: 2004 2020   
Included observations:    

     
     Variable  Std. Error t-Statistic Prob.   
     
     C 115.8570 322.7216 0.359000 0.0279 
X1 0.000160 0.001181 0.135215 0.8954 
X2 4.47E-05 0.000186 0.240521 0.8153 
X3 0.015635 0.008803 1.776057 0.1095 
X4 0.001300 0.000624 2.084591 0.0368 

X9 0.18 0.093788 0.301239 0.0272 
X 0.132 9.617550 0.011778 0.99 

     
     R-squared 0.871097     Mean dependent var 73.70000 

Adjusted R-squared 0.770839     S.D. dependent var 42.12879 
S.E. of regression 20.16737     Akaike info criterion 19.151197 

Sum squared resid 3660.505     Schwarz criterion 9.543297 
Log likelihood -69.78517     Hannan-Quinn criter. 9.190172 

F-statistic 8.688563     Durbin-Watson stat 2.164516 

Prob(F-statistic) 0.002176    

     
     

Eviews 10

ut 

Jarque–Bera

MP

 

 

 

 

 

 

 

 
Eviews 10



   

185 

IM

OLS

Eviews 10

F-statistic = 0.5785

ut 

Jarque–Bera

IM 

 

 

 

Dependent Variable: IM   

Method: Least Squares   
Date:/18/21   Time: 22:08   

Sample: 2004 2020   
Included observations:    

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -48632.13 191476.0 -0.253986 0.8035 
X1 0.412538 0.973140 0.423925 0.6786 
X2 -0.018091 0.313160 -0.057768 0.9548 
X3 -0.074697 9.426802 -0.007924 0.9938 
     
     R-squared 0.136022     Mean dependent var 10712.83 

Adjusted R-squared -0.063357     S.D. dependent var 41292.95 
S.E. of regression 42580.97     Akaike info criterion 24.35853 

Sum squared resid 2.36E+10     Schwarz criterion 24.55458 
Log likelihood -203.0475     Hannan-Quinn criter. 24.37801 

F-statistic 0.682228     Durbin-Watson stat 2.169096 

Prob(F-statistic) 0.578517    
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Eviews 10

EM

OLS

F-statistic0.003552

R-squared = 0.64

6436

x2, x1 x3

EM =-138.3149+0.000185 X1 + 0.000138 X2 - 0.005681 X3 

EM

Dependent Variable: EM   

Method: Least Squares   
Date: /18/21   Time: 21:51   

Sample: 2004 2020   
Included observations:    

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C -138.3149 35.66390 -3.878289 0.0019 

X1 0.000185 0.000181 1.020199 0.326 

X2 0.000138 5.83E-05 2.361163 0.0345 

X3 0.005681 0.001756 3.235631 0.0065 
     
     R-squared 0.635588     Mean dependent var 5.335294 

Adjusted R-squared 0.551493     S.D. dependent var 11.84256 
S.E. of regression 7.931038     Akaike info criterion 7.181769 

Sum squared resid 817.7177     Schwarz criterion 7.377819 
Log likelihood -57.04504     Hannan-Quinn criter. 7.201257 

F-statistic 7.557977     Durbin-Watson stat 0.880778 

Prob(F-statistic) 0.003552    

     
     Eviews 10
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 EM 

 

 

 

 

 

 

 

 

 
Eviews 10

 NC

OLS

F-statistic0.000796  

R-squared= 0.89

X1X2  

 

NC =5369.807- 0.030700X3 0.028082 X4 + 0.562684 X+ 0.401067 X

NC

Dependent Variable: NC   

Method: Least Squares   
Date: /18/21   Time: 22:20   

Sample: 2004 2020   
Included observations:    

     
     Variable Coefficient Std. Error t-Statistic Prob.   
     
     C 5369.807 4365.416 1.230079 0.249 

X1 0.005639 0.015972 0.353074 0.7322 

X2 0.007084 0.002512 2.819630 0.201 

X3 -0.030700 0.119076 -0.257821 0.023 
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X4 0.028082 0.008436 3.329026 0.0088 
X 0.401067 0.229043 1.751051 0.119 

X 0.562684 2.063912 1.241663 0.247 

     
     R-squared 0.898285     Mean dependent var 2175.000 

Adjusted R-squared 0.819173     S.D. dependent var 641.5273 
S.E. of regression 272.8015     Akaike info criterion 14.36055 

Sum squared resid 669786.0     Schwarz criterion 14.75265 
Log likelihood -114.0647     Hannan-Quinn criter. 14.39953 

F-statistic 11.35462     Durbin-Watson stat 2.581929 

Prob(F-statistic) 0.000796    

     
     

Eviews 10 

ut 

Jarque–Bera

NC

Eviews 10
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Abstract: 

The New Growth Theory focused on the single knowledge , and its factors 

and technology with increasing returns, and that the increase in returns is 

what drives the process of economic growth, because ideas can be renewed 

and reused, this theory is the most important for understanding why The 

world as a whole can grow in the long term, and this theory has become 

insufficient to explain the state of great disparity in economic performance, 

especially the disparate economic growth, and inequality between countries 

and peoples. Now economists are trying to find reasons for growth and 

conditions for sustainability for a very long time, and a more modern theory 
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began to appear, Under experimental work called (Institutional Growth 

Theory) or soft growth factors, it is a new theory to explain the forms of 

economic growth, which includes laws, regulations, rules, indicators of 

governance, economic freedom, organizational quality, political stability, 

financial and banking systems, customs and traditions, in other words it is 

the financial institutional framework Appropriate legal and social that 

creates a good infrastructure (a system of values, customs and institutional 

behavior). 

       In recent years, the economic literature has begun to pay increasing 

attention to the institutional framework, which has become an indispensable 

topic for sharing answers to questions related to how economic growth can 

arise and sustain in the long run, what policies can be used to determine the 

best results in terms of economic performance, and what is the reason for 

differences in levels of output growth. gross domestic product across 

countries. 

The new institutional gave clear attention during this stage to the issue of 

the link between economic factors and social, political, cultural and 

environmental factors, and the empirical study indicated that there is a 

relationship between these factors and the sustainability of economic 

growth. 

keywords: Institutional factors, institutional growth, New growth theory, 

neoclassical economics 

Introduction 

The New Growth Theory focused on the single knowledge (knowledge) and 

its factors and technology with increasing returns, and that the increase in 

returns is what drives the process of economic growth, because ideas can be 

renewed and reused, this theory is the most important for understanding 

why The world as a whole can grow in the long term, and this theory has 

become insufficient to explain the state of great disparity in economic 

performance, especially the disparate economic growth, and inequality 

between countries and peoples. Now economists are trying to find reasons 

for growth and conditions for sustainability for a very long time, and a more 

modern theory began to appear, Under experimental work called 

(Institutional Growth Theory) or soft growth factors, it is a new theory to 

explain the forms of economic growth, which includes laws, regulations, 

rules, indicators of governance, economic freedom, organizational quality, 

political stability, financial and banking systems, customs and traditions, in 

other words it is the financial institutional framework Appropriate legal and 
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social that creates a good infrastructure (a system of values, customs and 

institutional behavior). 

In recent years, the economic literature has begun to pay increasing attention 

to the institutional framework, which has become an indispensable topic for 

sharing answers to questions related to how economic growth can arise and 

sustain in the long run, what policies can be used to determine the best 

results in terms of economic performance, and what is the reason for 

differences in levels of output growth. gross domestic product across 

countries. 

The new institutional gave clear attention during this stage to the issue of 

the link between economic factors and social, political, cultural and 

environmental factors, and the empirical study indicated that there is a 

relationship between these factors and the sustainability of economic 

growth. 

Research importance: 

The importance of the research in addressing the concept of modern 

institutional economics (The New Institutional Economics) and its basic 

characteristics and the role that institutions play in the positive influence 

that gives new impetus towards improving economic performance and 

achieving high rates of sustainable growth by bringing about effective 

change and transformation in formal and non-formal institutions The issue 

is still in dire need of more studies and research related to that 

Research problem : 

One of the challenges in the areas of development is to explain the great 

difference in economic and political performance across countries. At a time 

when a number of countries have witnessed high levels of sustainable 

growth and openness, we find that the majority of countries have witnessed 

short periods of growth as well as exposure to large economic fluctuations. 

Research hypothesis: 

The research stems from the hypothesis that "there is a positive relationship 

with a significant impact of institutional factors on the sustainability and 

improvement of economic growth, and that the variation of economic 

growth across countries can be explained according to this institutional 

approach. 

Research Structure: 

The research was divided into the following axes: 

The first requirement: institutional economics and reference studies 

The second requirement: the theoretical rooting of the hypothesis of 

institutional growth. 
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The third requirement: the theoretical relationship between institutional 

factors and economic growth. 

The first requirement: institutional economics and reference studies 

Institutionalism is a new theoretical and intellectual trend in economics, new 

in its research methodology for the problems raised and new in its analytical 

vision of society's institutions and the principles of their emergence, work 

and advancement
1
. 

Institutional economics is a branch of economics that studies how economic 

institutions are formed and organized and how they interact with each other 

and with their surrounding environment. Institutional economics is one of 

the new theoretical patterns in economics, and it emerged in the last decade 

of the twentieth century. 

Institutional economics looks at economic institutions as a system that is 

affected by many social, cultural and political factors. The free market is not 

considered as the only element that determines the behavior of economic 

institutions. Rather, social relations, commercial transactions, national 

cultures, and government laws influence the formation and behavior of 

economic institutions. 

Institutional economics is important for understanding the behavior of 

economic institutions, and for developing economic policies aimed at 

promoting economic growth and improving social justice. Areas of study in 

institutional economics include several topics such as economic stability, 

innovation, cultural differences, technological development, economic 

growth, and other matters related to institutions. Economic. 

Institutional economics is concerned with the study of how resources are 

distributed within economic institutions and how to achieve economic 

efficiency and achieve social goals. Institutional economics also studies the 

effect of incentives and rewards on the behavior of economic institutions, 

and the role of competition and technology in the formation and 

development of economic institutions. 

Institutional economics is based on the theory of the social contract, as it 

looks at economic institutions as contractual relations between institutions, 

workers, customers, suppliers, the government, and others, and tries to 

understand and analyze these relationships and develop economic policies 

that achieve a balance between different interests. 

                                                           
1
 Abdul Karim Kamel Abu Hat, Modern Trends in Neoclassical Economics, Arab 

Democratic Center, Berlin 2022, p. 3 
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There is a difference that the institutional economy left on the prevailing 

traditional economy and disagreed with it in two axes: 

• Cognitive content 

• The assumptions used 

With regard to the cognitive content, the rules that are structured by the 

structure and design of reactions and transactions are usually ignored and 

with another interpretation, these rules were considered from data or 

Muslim women. Instead of as a full rationalism first ", second" or free 

transactions or initiatives is a shaded assumption and therefore the 

institutional economy assumes that the deals arise from information, 

research, negotiating and executive costs called transaction Costs and the 

new classic school for a long time has assumed that this cost is non -existent 

or equal to zero .
1
 

The institutional approach to economic growth and development is 

distinguished by focusing on the role of economic institutions in achieving 

sustainable economic growth and comprehensive development. This 

approach indicates that institutional factors play a crucial role in achieving 

economic growth, and that the development of strong and effective 

institutions can contribute to improving the performance of the economy 

and providing economic and future opportunities for societies. 

The economic institutions concerned with the institutional approach to 

economic growth and development include governmental and private 

institutions, non -governmental institutions and financial and commercial 

institutions, and these institutions are essential in achieving economic 

growth and development. 

The institutional approach indicates that the development of institutions 

requires the establishment of an economic and social environment that has 

stability, competitiveness and transparency, and encourages innovation, 

creativity and investment, as it requires enhancing governance and 

enhancing institutions' capabilities to adapt to economic and societal 

challenges. 

It can be said that the institutional approach is a comprehensive and 

integrated approach that seeks to improve the business environment and 

invest in societies, and can help enhance economic growth and sustainable 

development in the long term. 

1. Study "Institutions and Economic Growth" for the economic world, 

Douglas North, which is one of the most important reference studies in this 

                                                           
1
 Abdul Karim Kamel Abu Hat, previous source, p. 36. 
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field. The study talks about the importance of institutional factors in 

determining the growth of the economy, and shows how these factors can be 

enhanced to achieve economic growth. 

2. Study "Development and Economic Transformation in the twenty -first 

century" of the economic thinker Joseph Stijetz, which talks about the need 

to develop an institutional framework that can achieve economic growth and 

development. 

3. Study "market institutions and economic growth" of the economic world, 

Daryl Issen, which talks about the importance of developing market 

institutions in achieving economic growth. 

4. Study "Institutions and Economic Growth in the Arab Gulf Countries" by 

Dr. Abdullah bin Saad Al -Ammar, which talks about the role of institutions 

in achieving economic growth in the Arab Gulf states. 

5. Study "Development and Institutions in the developing world" of the 

economic world Hermann Dal, which talks about the importance of 

developing institutions in the developing world to achieve economic growth 

and development. 

The second requirement: theoretical rooting of the hypothesis of 

institutional growth. 

The decade of the nineties of the last century was characterized by multi-

level ideas about the problem of growth and development. On the other 

hand, we find the problem of institutions (North 1990) has been widely 

adopted in the field of research and an indication of its important role in 

explaining the levels of development in countries, and explaining the great 

discrepancy In the economic and political performance of non-countries, 

while a few countries have reached high levels of economic progress and 

political openness, we find that most countries have witnessed short periods 

of growth. 

The new institutional economics (New Intuitional Economics) has sought to 

explain these differences, and four Nobel Prizes have been awarded in 

economics for the acclaimed work in this field. The most accepted and 

logical development theories
1
. 

Institutional economics focuses on understanding the role of practical 

development and the role of institutions in shaping economic behavior. 

Classical and neoclassical economic theory focuses on the market, prices, 

                                                           
1
 Ibrahim Zakaria El-Sherbiny, The new institutional economy and its role in supporting the 

development process in developing countries, including Egypt, Damietta University, 

Faculty of Commerce, pg. 4.    
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and traditional factors of production as the basis of economic relations. It 

determines the nature of the economic system, and that the market itself is 

no more than one of these institutions, which is affected by other 

institutional conditions in society, the state, the legal system, and prevailing 

values. 

The institutional theory presented by North (North 1990) through his study 

of “institutions and institutional and economic change clearly indicated that 

they are the main cause of development and an important growth in the long 

and short term. Alleviating social uncertainty by constraining his own 

actions and those of others in his society through institutional rules, values, 

and procedures that are formally guaranteed through legal and political 

codification, but the greater number of them are informal rules that are 

learned through their significance and persistence in a given society. 

Recent studies and research indicate that there is a trend among researchers 

in development economics to study the impact of some non-traditional 

variables on growth, and the reason is that the traditional economic variables 

have become unable on their own to explain the causes of growth and the 

variation in its rates between different countries, and this is what prompted 

many researchers to turn Towards more depth in the study of institutional 

variables and an attempt to provide a scientific justification for the 

difference in growth, which has not been explained economically. These 

studies agreed on the importance of the role played by institutions in making 

a difference in growth between countries
1
. 

The World Bank and the International Monetary Fund also began to 

emphasize this theory. For example, the International Monetary Fund 

focused heavily on reforming corporate governance institutions, while the 

World Bank's annual report for 2002 focused on institutional development 

and market building. 

The AJR study in 2005, to which Daron Asmenglu contributed, indicates 

that the most frequently asked questions in the field of growth and 

development are: Why are there countries with less wealth and countries 

with less poverty? From their point of view, the first answers to this 

question are represented in internal growth models. This study confirmed 

the point of view that "the factors of innovation, economies of scale, 

education, and capital accumulation are not the causes of economic growth, 

                                                           
1
 Naji Bin Hussein, The Role of Institutional Factors in Achieving Economic Development 

and Improving the Investment Climate, Referring to the Case of Algeria, Trade and Finance 

Journal, Volume / Issue 2.   
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but growth itself, and sometimes they are described as manifestations or 

outputs of growth." And that the basic case for explaining these differences 

in income and growth lies in the institutional differences
1
. 

Therefore, institutional quality is a basic element for economic growth and 

represents a single channel through which flows can help growth. In support 

of the institutional factors hypothesis, Rodrick et al., 2004, see that the 

weakness of the institutional infrastructure constitutes a constraint on 

countries in the process of economic growth
2
. 

The hypothesis of institutional factors is based on the idea that humans 

themselves decide to organize their societies, and it is this factor that 

determines the state of their satisfaction or misery. Despite the importance 

of the factors of geography and culture in growth, the difference in the 

quality of institutions is the most important factor for explaining the 

divisions in growth across countries
3
. 

As the modern concept of growth is concerned with how these institutions 

operate and their ability to create markets that work efficiently, so they are 

concerned not only with how to determine prices, achieve resources and 

organize markets, but also with technological development, property rights, 

legal regulation and transaction costs
4
. 

The third requirement: the theoretical relationship between 

institutional factors and economic growth. 

Over the past few decades, it has become commonplace in the economic 

literature to believe that there are direct and long-established causes of 

economic growth. Under this idea, total factor productivity (TFP) represents 

physical and human capital as proximate causes; While government 

institutions and policies are among the deep causes that affect those close to 

them. However, the following question arises: What is meant by institutions 

and policies? 

                                                           
1
 Acemoglu, D. Johnson, S, and Robinson, J. (2005) , Institution as the Fundamental cause 

of long-run Grouth', In p. Aghian and S. Durlauf (eds.) Handbook of Economic Growth. 

Amsterdam, North-Holland p388-407.  
2
 Rodrick et al, (2004), Institution rule: The primacy of institution over geography and 

integration in economic development ' Journal of Economic Growth, vol.9, p131-165.    
3
 Musa Jadidi, Issam Jawadi, institutional quality as an explanatory factor for economic 

growth / “a cross-sectional and statistical study of a sample of Arab countries”, Journal of 

Advanced Economic Research, Volume (1), Issue (1), 2016, pp. 23-46.  
4
   North , D.C. (1981), Structure and Change in Economic History, New York, North & 

Co. p.201.   
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One of the main founders of the theory in institutional economics, North 

1981, adds institutions as the "rules of the game" that shape human 

interactions in society
1
. 

Institutions can be formal and informal, and state institutions include the 

legal system and the political and social system, which are formal and 

informal rules of behavior (customs, traditions, and norms), as Saher Hall 

and Jones 1999 experimentally in the theory showed that the reason behind 

the high discrepancy In productivity or output, it is due to the difference in 

"social infrastructures or government institutions and policies that regulate 

the economic environment." 

In theory, there were many ideas discussed about how institutions can affect 

the wealth of the nation. One of these ideas discusses the role of directing 

the state in realizing resources. Markets often allocate resources to 

productive activities well, but they are not fully allocated, because investors 

in the sector have limited information. They may be more focused on the 

results of the short term rather than the long term, and may not take into 

account the potential positive repercussions, and here the government can 

deal with such failures in the market. 

It can direct these resources towards companies or sectors. Through 

subsidies, assistance in exports, protection of the domestic product
2
. 

However, criticisms of this hypothesis confirm that the government can fail 

to allocate resources because it also does not possess complete information 

and can be strongly influenced by the interests of stakeholders and thus may 

not result in practice. 

Economic growth has been explained primarily through various growth 

theories, which have already been referred to in the previous section. It has 

been noted that the inputs of production factors alone are not sufficient to 

explain the difference in income levels across countries. According to the 

concept of North (North 1990), quantitative and qualitative development 

The economy is closely related to the quality of institutions as well as the 

factors of production. Institutions are the rules of the game in society and 

the restrictions created by man, so they remain the mechanisms of incentives 

and the generation of regularity in human behavior
3
. The most important 

                                                           
1
 Hall , R.E., & Jones , C.I. (1999), why do some countries produce smoother output for 

workers than others? National bureau of economic research, No. W65664. 
2
 Stiglitz, J.E. (1989), On the Economic Role of the State In the Economic Role of the Stat, 

ed. Arnold Heertje London: Basil Blackwell.  
3
 Greif, A. (2006); Institutions and the path to the modern economy: Lessons from medieval 

trade Cambridge University press.   
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difference between existing growth theories and the institutional approach is 

that institutions are a determinant factor and not an external variable of a 

function. Growth, the role of institutions in the economy is to create a 

system of incentives for members of society to engage in production away 

from unproductive practices. 

In the first study of the relationship between institutions and economic 

development, Lin and Nugent 1995 made two suggestions: the first is that 

institutions are closely related to economic development
1
, and the second is 

that it is difficult to assess the determinants and effects of institutions 

because of the complex nature of the institution, and therefore it was 

difficult to determine the data, There was a lack of a testable theory. This 

led to the study of the quantitative approach to institutions. Mauro 1995 

found that corruption, which is one of the institutional factors, has a 

negative impact on economic growth, and the protection of property rights 

had a significant impact on investment and economic growth using 

Institutional quality indicators
2
. 

The studies of Hall and Jones 1999 and Asimo Glo et al. (2001) are among 

the most influential researches on institutions and economic development. 

These studies emphasized the social infrastructure, including government 

institutions and policies, that could be the main reason for the difference or 

discrepancy in income levels across countries
3
. 

Whereas, Robinson (2012) believes that institutions are one of the most 

important factors of economic growth, being the appropriate incentives for 

innovation and productivity, and that the quality of institutions is a positive 

determinant of economic growth, as productivity growth is higher in 

countries with better institutions and the quality of governance
4
. 

Most classical and neoclassical theories have ignored social relations and 

institutional arrangements in dealing with issues of economic growth, 

especially those related to the model of Wan 1956 and Solow 1956. The 

                                                           
1
 Lin, J., Nugent, J., (1995). Institutions and economic development Handbook of 

development economics 3 , p2301-2370.  
2
 Mauro, P. (1995). Corruption and growth. the quarterly Journal of Economics 110 , p681-

712.    
3
 See that: 

- Hall, R.E., Jones, C.I., 1999 why do some countries produce so much more output per 

worker than others? Technical Report I. National Bureau of Economic Research .erxiv: 

arxiv:1011.1669 v3.  
4
   Siddiqui et al, 2009, Institution and Economic Growth, Across Country Evidence. online 

at https://mpra.ub,Uni-muenchen.de/19747/  
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internal growth model paid limited attention to the role of institutions that 

accompany the growth process, especially in view of the impact of 

productive factors on production through the implicit institutional structure, 

and growth models are now devoid of integrating institutional and political 

factors into them. And others, which established a new theory and helped 

support the positive relationship between institutions, governance, economic 

growth, and their importance in economic performance. 

In this context, there are those who believe that economic growth is based 

on institutional change within countries, according to North. Growth in a 

country is not only measured by economic growth, but also by the degree of 

formal implementation of the rules and institutions of this country
1
. In 

another study (Hall et Jones, 1999), which addressed the problem of why 

worker productivity levels vary from one country to another? They asserted 

that inequality in terms of levels of education and material capital only 

explains part of this difference, and asserted that these differences are the 

result of discrepancies in government institutions and policies, which they 

called "social infrastructure
2
." 

The idea from which North North 1990 was based is fundamental, as he 

does not doubt the growth factors that the neoclassical theory brought, but 

he points out that these factors cannot alone determine the growth process, 

as it is the institutions that determine the framework in which these factors 

operate and this institutional framework differs from country to country, and 

this explains the variation in growth across countries
3
. 

The emergence of the new institutional economics (NIE) came as a response 

to the dissatisfaction with the neoclassical theory and it is more feasible to 

divorce in the real world because it considers assumptions such as 

asymmetric information and transaction costs, and modern growth theories 

focused on innovations, technology, human capital and institutions as basic 

causes of growth. 

This reflection encouraged economists to shift towards institutional 

variables in an attempt to find a justification for the gaps in production 

between countries that are not explained through economic data only. Many 

political and institutional democratic factors were highlighted by (Barro, 

1996), respect for property rights when (Clague, Keefer 1996). Ajam 

political stability when (Alesina et Perotti 1994) has supported the idea 

                                                           
1
   North, 1990, op.cit, p21. 

2
   Hall, R.E., & Jones, C.I, 1999, op.cit, p114. 

3
 North, 1990, op.cite, p28. 
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Rodrik (Rodrik, 1999) the idea that good governance will be necessary to 

achieve success in market economies
1
. 

In a study prepared by Daron Acemoglu and others (Acemoglu, D.) (2004)
 2

 

in which he pointed out the importance of economic institutions in 

achieving economic growth and remain the main source of economic 

differences across countries, and even the responsibility for the emergence 

of economic prosperity or not by determining the size of growth and the 

distribution of resources in The future, and this does not negate the role of 

cultural and geographical factors in this field, and the authors have advanced 

historical examples that support the theory that economic institutions, rather 

geographical and cultural factors, are what cause differences in average per 

capita income, including: The Korean experience (North and South) The 

two countries measured the same history and roots Both countries are 

characterized by the same geographical capabilities in terms of access to 

markets and the cost of transportation. However, since the separation, they 

have witnessed remarkably different paths in growth and economic 

development, mainly due to the different institutions
3
. 

Acemoglu and others (Acemoglu et al) also reinforced their view of 

colonialism as a broader “natural experiment” for the institutional 

difference, which proves the central role of institutions in the process of 

economic development. Conflict of interests between different individuals 

and groups over the choice of these institutions. In the end, the group that 

enjoys the greatest political power prevails. In other words, this conflict of 

interests favors the distribution of resources, and the latter is what 

determines the choice of political and economic institutions. According to 

(Acemoglu et al), the monopoly of political power by enslaving the elites 

leads to a lack of investment and as a result of a lack of exploitation. 

Opportunities for economic growth On the other hand, the fear of political 

loss and loss of power is what impedes the adoption of economic 

institutions that stimulate economic growth, so according to the hierarchy 

presented by the theory of institutions: political institutions affect the 

                                                           
1
   Zawy Ahmed Sadiq, previous source, pg. 186.  

2
   Acemoglu, D. et al (2004), Institutions as the fundamental cause of long growth, 

Handbook of Economic Growth, NBER working paper No. 10481 Avenue .p81-21. 
3
 The average per capita income in South Korea was about (34,999) dollars, while in North 

Korea it was forbidden (1340) dollars, meaning that per capita income in South Korea is 

(22) times higher than in North Korea www.data.albankalaawli.org/Indicator 
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distribution of resources and both affect the balance of economic 

institutions, and the latter determine economic results
1
. 

Accordingly, it has become certain that the role of institutions in the field of 

growth and development is undisputed, and that property rights and the rule 

of law are in addition to social and political institutions. Its political and 

social system, without rational and efficient institutions, it is not possible to 

achieve an effective economic policy that positively affects the welfare and 

progress of society. The process of growth and development. In addition, 

deficiencies in legislation and special laws lead to an increase in economic 

costs, such as the file of transactions and the burden of executing contracts. 

It may also help spread the phenomenon of corruption that undermines the 

development process
2
. 

In this context of explaining the relationship between institutions and 

economic growth, Maseland (2013) believes that societies in which 

investors and businessmen feel safe with regard to property rights, legal and 

economic risks are limited, bureaucratic obstacles are limited, and access to 

labor markets is easy, from It is likely that businesses will flourish, 

productivity increase, and income levels for individuals will rise, and vice 

versa for societies in which investors face high risks in terms of 

expropriation of property, weak law, corruption, and bureaucratic demands, 

which make them less attractive to investments due to uncertainty and 

negatively reflect on low levels of human capital. And material, and a 

decrease in the volume of trade and foreign investment
3
. 

Here, William Easterly, an economist at the World Bank, points out that 

"the list of remedies that developing countries (third world countries) have 

failed to benefit from includes foreign aid, foreign investment, education, 

family planning, giant infrastructure projects, conditional aid Debt 

forgiveness... These activities have no impact on the economic development 

process in the event that these countries do not meet the basic institutional 

requirements, including protection of property rights, the rule of law, 

effective bureaucracy, governmental transparency, and the absence of 

political restrictions on the executive authority
4
. 

                                                           
1
   Acemoglu, D. et al, op. cit. p61-65. 

2
   Aqil Al-Fatlawi M / 

3
Maseland, R. (2013). Parasitical cultures? The origins of cultural institutions and 

elevelopment , Journal of Economic Growth , Vol.(18), p109-136. 
4
 William, Easterly (2001), The Elusive Quest for Growth: Economics Adventures and 

Misadventures in the Tropics, Cambridge MA: The MIT press, p211. 
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Emmanuel Flachaire's study on the relationship between institutions and 

economic growth confirms, after a decade of research, that there is no 

meeting on the exact way in which these two variables interact, and the 

results of this study indicated that political institutions are the main 

determinant of the system to which the economy belongs, while Economic 

institutions have a direct impact on growth rates within each system. These 

results support the hypothesis that political institutions are one of the deep 

causes of growth, and prepare the stage in which economic institutions and 

other common variables operate
1
. 

Conclusion 

Institutional factors affect the economy through the environment necessary 

for growth. When a country makes progress towards development, it also 

needs to develop institutional reforms, which are attempts to change the 

rules that affect the interaction between man and social institutions. Promote 

and achieve development goals and may cause different rates of growth and 

inequality between countries and peoples 

     The institutional growth theory (Institutional Growth Theory) or soft 

growth factors, which is a new theory to explain the forms of economic 

growth, which includes laws, regulations, rules, indicators of governance, 

economic freedom, organizational quality, political stability, financial and 

banking systems, customs and traditions, in other words, it is the appropriate 

financial, legal and social institutional framework that creates Good 

infrastructure (system of values, habits and institutional behavior). 

The new institutional gave clear attention during this stage to the issue of 

the link between economic factors and social, political, cultural and 

environmental factors, and the empirical study indicated that there is a 

relationship between these factors and the sustainability of economic 

growth. 

                                                           
1
 Emmanuel, Flachaire et al, (2014); Political versus economic institutions in the growth 

process, Journal of Comparative. 
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M.Salima Swadi zaghir 

Abstract 

    Reading is about the most important topics that formed the textual structure of 

the novel (such as death and life) that occupied human thought from the beginning 

of creation until today. Death and life in this novel transcended the reasonable to 

the absurd in terms of means, methods and people, which gave the text a symbolic 

semantic character of its own that does not match other texts are nothing but the 

end of one life and the beginning of another  And the other topic (love and hate) is 

also different, as is the previous one, in exceeding reasonable limits with regard to 

human beings, and what they are also accustomed to since man was found on earth 

and continues with it for as long as God wills from time - to the absurd - to include 

the angels in their relationship with each other from On the one hand, and its 

relations with human beings, on the other hand, with narrative paradoxe  Where the 

writer exceeded the limits of reason and logic when giving these feelings to 
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(Azrael) while describing the degree and strength of these feelings, whether they 

were love in depicting Azrael's relationship with the old woman and his love and 

feelings for her in embodying the boy's love for his mother and the consequent 

rights and duties. And Azrael’s love for the girl, courtship and closeness to her, and 

the accompanying feelings of joy, laughter, sadness, crying, longing, inspiration, 

and so on. This research aims to critically read the novel “Angel of October” by 

Adel Adham and study the moral values, human origins and phenomena in human 

life that are manifested in this novel. of them in life. The research is based on the 

descriptive-analytical approach. And it is concluded from the research that through 

these features and phenomena are found in this novel: death and life, love and hate, 

the five causes of love, good and evil, philosophical issues, waiting, the pleasure of 

noble morals, and silence about it, the symbolism of the child, fear and terror, 

historical value. 

 

Keywords: critical reading, novel, October Angel, Adham 
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The impact of Mr. Muhammad Mahdi al-Khalisi's sermon on the 1920 

revolution and the role of Iraqi women in it. 

Researcher: M. M. Shouroq Abdul Sada Zwaid 
Ministry of Education / Directorate of Education / First Rusafa 

Abstract 
The revolution of 1920 was launched from difficult social and economic 

conditions, and all segments of the people and their various races launched to 

support the truth and its victory against the British regime and its oppression. The 

revolution of 1920 is the first shock from the Middle East against the British 

occupation, and it is the beginning of the establishment of the independent state of 

Iraq. In the face of that revolution, Britain reconsidered its repressive policy This 

has come the role of the reference represented by the fatwa issued by the clerics in 

Iraq and linked to the religious shrines in Najaf, Karbala, Kadhimiya and Samarra, 

which is considered the supreme authority and has obedience, according to the bold 

decisions it launches against the takfiri foreign policy, as well as according to the 

regional positions, especially the events of 1911 between Russia and Iran, And the 

events of the bombing of the shrine of Imam Ali bin Musa al-Ridha  ealayh alsalam 

in March 1912, And after the outbreak of the war against the Ottoman Empire, and 

Iraq fell from its southern cities one after the other under the British occupation, 

mailto:Shouroqmm@gmail.com
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the Ottoman Empire had no choice but to ask for help from the clergy, who stood 

in turn to confront the occupier by launching the jihad movement and ending the 

presence of the infidels in the land of the imams. The clergy had a prominent role 

in Reviving the national movement through delivering speeches, as the sermon of 

Mr. Muhammad Mahdi Al-Khalisi, which he delivered in the shrine of the two 

Imams Al-Hussein and Al-Abbas ealayhm alsalam , came, and the positions of the 

Marjaiya did not come as a result of the moment, but rather had several positions, 

but the impact of those positions is becoming increasingly popular among the 

community and all its groups, and its impact was not limited to Men, but Iraqi 

women had a role in supporting men on the battlefields. 

 ( Stanly Mood 
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The relationship of educated laziness to the level of handball results for fourth 

stage students, College of Physical Education and Sports Sciences – University 

of Baghdad for the academic year 2022/2023 
Assistant Professor Dr. Abdel Nasser Marzah Hamza Abd.hamza@cope.uobaghdad.edu.iq 

M, Dr. Nihad Hamid Hamza       nihadvbi@gmail.com 

Search extract 
The study aims to identify the relationship of laziness learned with the level of 

handball results among students of the fourth stage, the College of Physical 

Education and Sports Sciences - University of Baghdad, Also, to know the results 

of handball material in the research sample, as well as to know the type of 

relationship between the level of laziness learned with the results of handball, and 

the research problem was not knowing the laziness learned by stage students The 

fourth is that they were subjected to harsh conditions once in the country, while the 

search assumptions are a difference among the students of the research sample, and 

there is a statistical correlation between the level of the educated laziness scale and 

the results of handball The members of the research sample, and the research 

procedures where the sample was chosen in a random way, distributed the measure 

of learning laziness on the sample in order to obtain data for the research, where 

the researcher used the descriptive approach and through the results of the research 
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the researcher reached To the following conclusions : The value of the educated 

laziness among the students of the fourth stage increases the research sample. As 

for the recommendations, the researcher recommends working to increase the work 

of research for the educated laziness in all groups of society and to conduct a 

similar study on the remaining stages of students and each the society . 

Keywords: laziness, learner, handball, Baghdad . 
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Abstract: 

The current research aims to identify: 

1- Intellectual humility among directors of the Directorate of Education of Babylon 

/ Hashemia District. 

2- Statistically significant differences in intellectual humility according to the 

variables of gender, male - female. 

The research community consisted of (150) male and female principals in schools 

during the academic year (2021-2022), while the research sample consisted of 

(100) school principals, of whom (79) were males and (21) females, with a ratio of 

about (15 %) of the research community. They were chosen randomly  

The researcher built a measure of intellectual humility, and she used the t-test for 

one sample, and the chi-square test for good fit, and Pearson's correlation 

coefficient to calculate stability, and the correlation coefficient of the paragraph 

score with the total score of the scale. The results reached the following: 

1- School principals enjoy intellectual humility. 

2- There are statistically significant differences at the level of (0.05) in intellectual 

humility according to the gender variable and in favor of females. 
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Discrimination Item

Eble,1972:392

 

  

  

 

 

Kelly,1973,p 122

 

  
 

F1 
 3.926 1.328 

4.462  
 2.189 1.423 

F2  4.185 1.145 3.925  
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 2.963 1.055 

F3 
 4.074 0.781 

4.973  
 2.852 0.949 

F4 
 4.963 1.224 

8.923  
 2.142 1.000 

F5 
 3.630 1.275 

3.568  
 2.519 0.893 

F6 
 3.778 1.155 

3.036  
 2.556 1.649 

F7 
 4.037 0.898 

5.727  
 2.519 0.975 

F8 
 3.829 1.396 

3.373  
 2.815 0.557 

F9 
 3.856 0.974 

2.687  
 2.741 1.831 

F10 
 3.353 1.000 

3.892  
 1.963 1.480 

F11 
 4.519 0.643 

3.593  
 3.333 1.519 

F12 
 3.741 0.859 

3.448  
 2.704 1.235 

F13 
 3.963 0.940 

5.849  
 2.556 0.751 

F14 
 3.922 0.892 

3.913  
 2.889 0.974 

F15 
 4.370 0.967 

4.667  
 3.074 0.997 

F16 
 3.222 1.013 

3.678  
 2.111 1.121 

F17 
 3.815 0.681 

4.258  
 2.889 0.847 

F18 
 4.111 1.155 

9.045  
 1.519 0.849 

F19  3.859 0.641 4.417  
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 3.074 0.616 

F20 
 3.689 1.340 

3.938  
 2.519 0.643 

F21 
 4.407 0.694 

4.557  
 3.112 1.240 

F22 
 4.121 1.219 

3.761  
 2.963 0.940 

0.236 2.404 0.240 2.447 0.361 3.832 

0.337 3.543 0.293 3.034 0.302 3.136 

0.295 3.056 0.352 3.723 0.315 3.286 

0.579 7.030 0.451 5.002 0.427 4.675 

0.223 2.265 0.286 2.955 0.395 4.256 

0.612 7.661 0.489 5.550 0.476 5.358 

0.390 4.193 0.527 6.139   

0.373 3.980 0.437 4.810   

Face Validity

Eble ,1972

Eble , 1972 :555
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Logical Validity 

Allen &yan,1974:96

Construct Validity 
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Argumentative  techniques   in Alaa  Al-Deen  Al- Shefheeny  

poetry 

Fatema  Mohammed  Dhahir 
ABSTRACT:  

Each  speech  has its aims  to  achieve  influence  inot  the  andiance. In  his turn, 

the poet  aims  to convince  andiance with  his  ideas. Among  poetry  functions  is  

the argumentative one which   aims  to make  changes  in  conceptional  and 

emotional  attitude  of  the  audience. 

Thus, the  study  seeks  to detect  the  argumentative  techniques  that  the  poetry  

Alaa  Al-Deen  Al Shefheeny  adopted  in his poetry, we shed light  on  the  most 

important  ones as follows : quotation, interrogative, clause condition techniques  

and negative. The study found the  poet  has employed the Quranic witness with 

prophets  sayings in his  poetry. This leads that  his poetry with it's aesthetic 

convincing functions has played a role. Thus, it combined the convincing with 

entertaining.       
 
Keywords: 

Argumentative , techniques   , poetry ,  Al- Shefheeny. 
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Abstract 
This research aims to explore the evolving role of the accounting profession in the 

digital age, analyze the challenges it faces, including the legal, organizational, 

professional and ethical challenges associated with this transformation, as well as 

explore the opportunities available to achieve professional advancement and 

improve accounting performance in terms of increasing efficiency and accuracy, 

improving decision-making processes and developing the skills of accountants . 

The research found that digital technology and automation are making a significant 

change to the accounting profession, and that the performance of accountants is 

improved by using advanced accounting systems, electronic financial reports, audit 

technology and risk management . the transition to the cloud and electronic storage 

is considered important to improve the access and sharing of accounting 

information centrally and securely. Security and privacy challenges require 
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accountants to take action to protect financial data and account information from 

electronic hacks. The shift to an advisory and leadership role enhances the role of 

accountants by using financial analysis and artificial intelligence to provide 

strategic guidance and advice for making innovative financial decisions. Adopting 

and leveraging digital technology enhances accounting performance and provides 

added value to organizations in the digital age The researcher recommends that 

accountants should be an active part in the digital transformation of organizations, 

through the implementation of advanced accounting systems, the development of 

electronic financial reports and the use of technology to improve audit processes 

and risk management. It is imperative for them to develop their abilities in financial 

analysis and strategy to provide added value to enterprises and make mature 

strategic decisions .Moreover, they must be ready for constant learning and follow 

technological developments, financial and accounting laws. They should also 

strengthen communication and cooperation skills to effectively exchange 

knowledge and information. It is also necessary to improve accounting 

measurement and disclosure and develop accounting standards to keep pace with 

digital transformation, raise the efficiency of faculty members to develop teaching 

methods and use e-learning and modern means to develop competent accountants. 

Keywords: Digital Transformation , Accounting Profession ,Big Data  , 

Blockchain Technology 
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Abstract  
 Human languages have tended to be brevity and brevity through omission, given 

the difficulty of mentioning all the details included in the verbal work. Because it 

requires a large area of time for both the addressee and the speaker, in addition to 

what the detail causes from boredom and excessive filling in the text, and it can be 

said that the phenomenon of deletion in the textual and linguistic lesson has met 

great interest from researchers, in the past and present, and it is a language shared 

by all languages, but it is clearer and more. Prominence in the Arabic language; In 

view of the tendency of this language to be brevity and brevity, As the speakers 

intend to omit and drop some of the recurring elements in speech, so the researcher 

decided to study the effect of deletion on the approach of rhetoric for Imam Ali 

(peace be upon him), and to stand on this phenomenon objectively and draw the 

general framework for it, and the researcher followed the method of descriptive 

and analytical research. By its nature, the descriptive and analytical approach is to 

deal with what requires induction and analysis, where the points of omission are 

drawn and deduced and their impact is established The results of the research 

indicate that the linguistics of the text is one of the most important and newest 

linguistic sciences, in which the omission is the exclusion of the superficial phrases 
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whose conceptual content can be established in the mind or expanded or modified 

by the missing phrases. 

Key words: the phenomenon of ellipsis, brevity, brevity, language, Nahj al-

Balaghah  
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 Abstract 

     The current research aims to reveal the impact of the mathematical talk strategy 

on mental wandering in the content material for the first intermediate students, and 

the researchers used the experimental design with partial control to achieve the 

objectives of the research. The General Education of Baghdad Al-Rusafa 

Governorate was the first intentionally, so Division (B) represented the 

experimental group with (32) students and Division (C) represented the control 

group with (32) students. Previous knowledge prepared by the researchers for this 

purpose, and the experiment layer in the second semester of the academic year 

(2022-2023) and after completing the application of the experiment that started 
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from Sunday corresponding to (2-19-2023) and continued until Thursday 

corresponding to (4-27 -2023) The results of the research were analyzed using 

appropriate statistical methods and it was found that there are statistically 

significant differences at the level of significance (0.05) between the average 

scores of the students of the experimental group who studied according to the 

mathematical speaking strategy and the average scores of the students of the 

control group who studied according to the method Based on the results of the 

research, the researchers recommend the need to include in math courses the steps 

of the mathematical speaking strategy in different educational stages, and to 

conduct studies on the phenomenon of negative and positive mental wandering 

among students. 
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Abstract 

The research aims to identify the most important topics covered by the Iraqi 

newspapers (Al-Sabah, Al-Zaman, and Tariq Al-Shaab) to raise awareness of the 

harm of domestic violence and to know the extent of the Iraqi press's interest in 

issues of domestic violence in Iraq. The research belongs to the descriptive 

research, but from the methodological point of view, the research required the use 

of the survey method. It has been selected three newspapers to represent the subject 

area of the research, and the research community is represented by newspapers (Al-

Sabah, Al-Zaman, Tariq Al-Shaab), which was chosen as the time period for the 
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period from 1/1/2020 to 1/1/2021, and the research reached the following most 

important results, which topped the category (physical violence ). The first rank 

distribution ladder for the topics published in the three newspapers that dealt with 

the subject of domestic violence in Iraq, after it got 143 repetitions, with a 

percentage of 43.2%, while the category (verbal violence) occupied the second 

place, as the number of recurrences reached 116 times, with a percentage of 35.0% 

The category of (psychological violence) ranked third, with a number of repetitions 

of 27 times, with a percentage of 21.7%. 

Keywords _ levels of interest - the Iraqi press - domestic violence  
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ABSTRACT 

That (auto-suggestion of its types) is one of the concepts that has become 

widespread in the midst of the concepts circulating in the science of human 

development, as there are several studies that dealt with this concept in its various 

names because it has a positive or negative effect on the self in the first place, then 

on those around it, and then on the universe. Because of the importance of the 

subject, I resorted to the Holy Qur’an, in which everything is clarified, to clarify 

the existence of this concept and its validations through reflecting on those great 

verses and clarifying their interpretation from the interpretations approved by the 

general Muslim community. This is what the research concluded, which included 

an introduction, two topics, and a conclusion. 

key words:- autosuggestion Positive suggestion- - negative suggestion 
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The impact of financial development on economic growth in the Republic of 

Tunisia for the period (2010-2022) 

Dr. Waleed Ashour Khalid 

waleedalbatah@mail.ru 
abstract 

The purpose of this paper is to investigate the trend of the relationship between 

financial development and economic growth in Tunisia. Using Granger's causality 

framework, the results indicate a strong one-way relationship ranging from 

economic growth to financial development. This result verifies the validity of the 

request after the hypothesis in the Republic of Tunisia. Thus, policies aimed at 

supporting economic growth, such as the accumulation of endogenous factors 

(knowledge, education and research), macroeconomic stability, rebuilding 

infrastructure, structural reforms, creating a good economic environment for the 

private and regulatory sectors, and good governance are very important for 

improving financial development in Tunisia. 

Keywords: economic growth, financial development, macroeconomic stability, 

financial sector, Republic of Tunisia 
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Abstract 

Al-Sahifaa Al- Sajjadyah for Al- Imam Zain Al-Abideen is considered a 

part of rhetoric heritage for Ahlualbeit (PBT). It contains rich and multiple 

artistic styles. Therefore, it is considered one of the most important creative 

texts that aroused the researchers and scholars' attention. So, many research 

papers , theses, and dissertations were written and dealt with various aspects 

of it. There is no doubt that Al- Imam Zain Al-Abideen's supplications are 

psychological, guiding, and preaching discourse which is of peculiar 

ingenious , social in its usefulness. So, if we want to understand its 

meanings and implications, its aesthetic aspects should be studied to 

recognize its  creative and beautiful aspects. This paper is an attempt to 

study some aesthetic aspects of one of these supplications ; that is, the 

monologue of the penitent from a decoding stylistic point of view. This 

branch of stylistics can be entitled as stylistics of reader that investigates 
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how the reader interprets the implications and meanings of the  texts with 

the help of rhetorical arts which involve:  semantics, figures of speech , and 

embellishment . This paper gives an overview of the role of decoding 

stylistics in text analysis, and identifies its principles that form the model of 

analysis. The model is based on the concept of foregrounding that is 

developed by Arnold (1990) which is in turn branched into four principal 

elements: convergence, coupling, semantic field , and semi- marked 

structures.                                                                   

Keywords: Decoding Stylistics, Al- Sahifaa Al- Sajjadyah, Supplications , 

The Monologue , The Penitent, Foregrounding, Convergence, Coupling, 

Semantic Field. 

 

1-Introduction  

      Encoding and decoding model of stylistics is based on the view that 

language is a system for translating meanings into sounds in the speaker's 

mind ,or conversely, for converting sounds into meanings in the hearer's 

mind .In both processes ,the mediating formal code between structures of 

meaning and structures of sound is syntax (Leech &Short ,2007:96). With 

regard of the process of encoding ,style is described in terms of a selection 

of possible alternatives to suit a particular occasion and the purpose of 

communication ,a suitable syntactic and lexical possibilities of language on 

the one hand . In decoding , style studies the stylistic effects from the 

reactions of the reader which are determined by his /her activity of decoding 

on the other hand . This activity is quantified by the expectations and 

predictabilities of the message elements (Noth,1990:344). This paper 

outlines the origins of the decoding stylistics which furnishes a theoretical 

basis for text interpretation with regard of a source of impressions for the 

reader which based on the understanding of language in a particular stylistic 

context . Decoding stylistics is a theory of text interpretation rather than text 

production .The emphasis will be on the practical study of some extracts of 

the monologue of the penitent, leaving out peculiarities of the author's 

individual style or genre and characteristic features of specific period . 

2. Stylistics of the Author and of the Reader :Encoding and Decoding  

The process of transferring a message into a set of symbols as a  part of the 

act of communication is called 'encoding'. In this process ,the speaker must 

select from a range of possible grammatical (word ,phrases ,clauses )and 

phonological (phonemes ,syllables ….etc.) systems to compose a linguistic 

form to communicate a concept or a proposition as a form of semantic 
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system (Raveendran ,2000:12) . The underlying idea is that stylistic analysis 

can only be significant when it takes into consideration the overall concept 

and aesthetic system that an author reflects in his writing .Ideas , characters , 

events are  all encoded in the text .The reader tries to perceive and decipher 

these text elements by reading and interpreting the underlying proposition 

and illocutionary meaning ,and this is the concern of ' decoding stylistics ' 

(Arnold , 2016:132). In this approach of analysis , with the help of concrete 

elements of the text and their interaction throughout the text ,the reader is 

involved in recreating the author's vision of the world .These elements are 

realized by semantic indirectness that the author adapts by displacing 

,distorting or creating meaning . Displacing is presented when a word stands 

for another as in metaphor or metonymy . Semantic distortion is marked 

when there is a contradiction or non-sense whereas meaning creation is 

created by means of symmetry or rhyme (ibid:13). 

Accordingly ,two stages of interpretation can be identified : heuristic and 

hermeneutic . In the former , the reader uses his linguistic and literary 

competence in understanding the text .The linguistic competence is utilized 

in conceiving the incompatibilities between words such as metaphor and 

metonymy which can only be recognized if the reader performs a semantic 

transfer through reading words .The literary competence enables the reader 

to interpret the text depending on his familiarity with the themes ,his 

knowledge of myths ,descriptive systems ,and his familiarity with other 

literary texts (ibid:14).  In the latter (hermeneutic ), the first reading 

(heuristic) is modified in the light what is now deciphering .During re-

reading process , " the statements that have been noted as 

ungrammaticalities are recognized as variants of the same structural matrix " 

(ibid). As a result , the text is understood by the interpreter (reader) as a 

variation or modulation of one thematic and symbolic structure 

accomplishes the significance of a text (ibid :16). 

3.Fundamental Concepts of Decoding Stylistics  

  Decoding stylistics investigates and studies the expressive means provided 

by each level of language : phonetic , lexical , graphical , and grammatical 

as a part of the general pattern discernible ,starting from relatively long 

segments of a text to the level of the whole work . These devices are 

investigated not as isolated devices that demonstrate some stylistic function 

.Accordingly , style is understood as an expressive , affective , emphasis 

,and aesthetic in addition to the information conveyed by the linguistic 

structure , without any distorting or altering the real meaning of a text 

(Lodge , 1966:85). 
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Galperin (1977:264) points out that among these expressive devices is 'the 

image' which is defined as "a use of language which relates or substitutes a 

given  word or expression to or for an analogue in some grammatical way 

,and which in so doing endows that word or expression with different lexical 

information from that which it has in its set". So, an image is a linguistic 

device to provide contextual information .Therefore ,the reader should 

decode an image through the analysis of the meanings of a given word or 

word –combination .In this process, "the dictionary meanings ,the emotional 

colouring and associations, the contextual meanings ,which are aroused by 

the image should all be called into play" (ibid). 

The following sections outline the devices by which the image is decoded 

by the reader . 

4. Foregrounding  

One of the essential concepts of decoding stylistics is foregrounding .This 

notion is a actually the English rendering of the Czech word "aktualisace" 

which was first suggested by the Czech linguist Jan Mukarovsky ,a member 

of the Prague linguistic circle .By foregrounding ,a specific role of some 

language items are highlighted in a certain context to become stylistically 

marked features that build up the stylistic function of a literary text. In this 

sense ,foregrounding can be defined as " the use of devices and techniques 

which push the act of expression into the foreground so that language draws 

attention to itself " (Cuddon ,2013:284).  

  Consequently ,foregrounding is achieved by intentional breach of standard 

language norm .In the same sense ,Baldick (2008:133) interprets foreground 

as" giving unusual prominence to one element or property of a text , relative 

to other less noticeable aspects ".This notion is found in the concept of ' 

defamiliarization' which was first described by the formalist 

Shklovsky(1919). This concept stresses on how literary works say 

something  rather than what they say "in order to create an image and attract 

the reader's attention to it"(ibid). Later, different degrees of specification are 

related to various means of foregrounding in the works of  S.R.Levin ( 

1962) ,M.Riffaterre (1964), L.T.Milic (1967) ,Vinogradov(1974), and others 

. Arnold (1990) in her "Stylitics of Decoding" , gives a new interpretation of 

the term foregrounding with new sense .She believes that foregrounding 

highlights the most meaningful shades of meaning by drawing the reader's 

attention to certain parts of the text. Consequently , Significant connections 

between ideas and important particular images and events for the 

interpretation of the whole text can be noticed.  
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The following phenomena can be grouped under the general headline of 

foregrounding: convergence,coupling ,semantic field ,semi-marked 

structures , irony ,intertextual connection ,defeated expectancy and others 

.The focus of this study is on the first four ones . 

 

4.1 Convergence  

  Convergence denotes the use of more than one type of expressive means in 

close succession to promote the same idea ,emotion or motive. This 

accumulation of stylistic devices is a powerful technique to support the idea 

that carries the principal significance of the text . The following example is 

an extract from Katherine Mans field's story ' Garden Party' :   

  "And the perfect afternoon slowly ripened, slowly faded, slowly its petals 

closed".                       

In this example,  the convergence as a stylistic device that carries emotional 

impact on the reader is represented by a 'gradation' in which a number of 

statements or a group of words are arranged in an ascending order (ripened 

,faded ,closed). Repetition is another device which is manifested in the 

words (slowly) ,and metaphor that is represented by the words 'ripened, its 

petals closed' which are used for the resemblance of the features referring 

flora , but in this  example, they are used to represent 'afternoon '. 

4.2 Coupling 

  Coupling is a linguistic phenomenon that denotes the use of the same or 

similar language units in similar positions to provide the unity and cohesion 

of the whole text .It can be occurred on any level of the language ,so the 

affinity may be phonetic (alliteration ,assonance , rhyme, 

rhythm….etc),syntactical (syntactic parallelism, repetition, framing 

,epiphora,…etc.),and semantic (synonyms, antonyms,  collocations 

,connotation ,symbols ,semantic parallelism ,…etc.)(Arnold ,2004:136). 

 

4.3 Semantic Field 

Semantic Field is closely connected with coupling ,but the difference is that 

semantic field occurs on lexico-semantic level of language whereas 

coupling can be found on any level of language .Thus ,cohesion is achieved 

not by lexical affinity ,but by "lexico-semantic variants ,connotations ,and 

associations that are aroused by a specific use or distribution of lexical units 

,thematic pertinence of seemingly unrelated words"(Arnold ,2004,138). 

4.4 Semi-Marked Structures  

This type of foregrounding is a variety of defeated expectancy associated 

with the deviation from the lexical norm which produces breaking the laws 
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of semantic compatibility and lexical valency ,as well as deviation from the 

grammatical norm (double negation ,double comparative and superlative 

).In both processes (lexical or grammatical deviation ), the deviated part of a 

text becomes especially noticeable or perceptually prominent and has 

important psychological effect on the reader (Short ,1969:11). 

5. Methodology  

Data description , Model of analysis , and data analysis will be figured out 

in the following sections . 

5.1 Data Description 

Al-Imam Zain Al-Abideen's monologue of the penitent is chosen for 

analysis according to the purpose of the study . 

 

5.2 The Model of Analysis  

Arnold's (1990) model of foregrounding is adopted as a model of data 

analysis . The items of the model are described in the preceding sections 

(4.1,4.2,4.3,4.4). It can be outlined by the following diagram: 

 
 

Figure (1): The Model of Analysis 

 

5.3 Data Analysis  

The monologue of the penitent  

In this monologue , an accumulation of stylistic devices are used to help the 

reader decodes the meaning of the text . One of these devices is coupling 

.There is lexical ,syntactic ,as well as semantic parallelism. Lexico-semantic 

parallelism is manifested in the words ثوب (a dress), لباس (clothing), 
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 ( my humiliation dress) ثوب مذلتي in (poverty)مسكنة and ,(humiliation)مذلة

 which can be called 'replication' .These , (my poverty clothing) ولباس مسكنتي

words are not exactly synonyms –although there are no real synonyms ,they 

can be put within the rubric ' semantic field' .In this context ,the words ثوب 

(a dress) لباس (clothing) can be translated into one word in English 'clothes' . 

Similarly ,the wordsمذلة (humiliation) مسكنة (poverty) also can be put as 

'results of sins' ,and the words عفوك وغفرك(your pardon and forgiveness), 

 can also be translated into one word (your remission) صفحك وسترك

'forgiveness'.  

There is a sort of collocation in which the textual elements are arranged into 

a unity by which if a word is mention ,the other word will be rendered 

directly as in ' موبقات الجرائر ' (mubikaat aljaraa'r) ,and  فاضحات السرائر 

(exposer of insides ) (fadhihaat alsaraa'r). Similarly such device is found in  

 repairer of the) جابر العظم الكسير   and,(forgiver of the great sin)غافر الذنب الكبير 

broken bone). At the lexical level ,we can see many  synonyms as in  أملي

ما أجد  , (my request and wish) سؤلي ومنيتي ,( my hope and desire) ويغنيني

ولا أرى  , (I do not find a forgiver for my sins except you) لذنوبي سواك غافرا

 and I do not see a repairer for my broken bone) لكسري غـــــيرك جابــــرا

except you ) ,   بالانابة إليك  وقد خضعت  (and I have submitted to you ) ,  وعنوت )

 and I have refuged to you ). These words are rephrased with theبالاستكانة لديك

same meaning ; that is repentance and reverting to God ,and they are not 

only lexical and synonymous repetition but semantic affinity which is 

produced by good distribution of them that gives a thematic pertinence even 

if they seem unrelated words .  

Syntactically ,there is a structural parallelism in which the same 

grammatical structures are used as in مذلتي ألبستني الخطايا ثوب  (the sins have 

clothed me with my humiliation dress ), جللني التباعد منك لباس مسكنتي (distance 

from you has clothed me my poverty clothing), أمات قلبي عظيم جنايتي(my 

greatest sins had deaden my heart). All these sentences begin with a past 

verb ,subject and two objects in the first two sentences and one object in the 

third one .There is also 'a gradation' in which the reader realizes that the 

effects of sins are humiliation , poverty and dead heart .Thus ,the 

arrangement of the textual elements give the sense of affinity that provides 

cohesion which in turn causes coherence (a clear idea ). 

The two sentences الهي ظلـلّْ على ذنوبي غمام رحمتك (my God , overshadowed my 

sins with the clouds of your mercy),  وأرسل على عيوبي سحاب رأفتك (and send 

the clouds of your kindness upon my faults), begin with an order verbs but 

they give a sense of ' request ' .These verbs ' overshadowed and send ' are 
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verbs of request that express ' wishing ' . Syntactically , these sentences have 

structural parallelism .  

Lexically ,there is semi-marked structure in which lexical deviation is 

presented in the words  غمام رحمتك (clouds of your mercy ) , and سحاب رأفتك 

(clouds of your kindness). There is no lexical valency between these words 

since the word ' clouds' are natural phenomenon whereas 'mercy' and ' 

kindness' are spiritual phenomena that express intimacy and love .Thus ,the 

word ' clouds' is used metaphorically to produce very strong impact . 

  Lexical deviation can be also be found in the sentence  ألبستني الخطايا ثوب

 in which a figurative ( my sins have clothed me a dress of humiliation)  مذلتي

image is used .In this sentence , clothing is attributed to sins ,and it is a 

matter of mental metaphor because sins are not clothed , but they are the 

cause of disobedience and humiliation . 

By this combination of stylistic devices that are used in a sequence, a 

relational image is created in the reader's mind .The image of  sins that 

cause humiliation and affront ,and the image of forgiveness and mercy that 

are depicted in a form of 'clouds'. The phrases  غمام رحمتك (the clouds of your 

mercy ), سحاب رأفتك (the clouds of your kindness), and  عفوك وغفرك(your 

pardon and forgiveness) are positive connotations that give the reader (the 

sinner ) a hope and motivate him/her to repent. 

Lexical repetition is presented in the word  إلهي (my God) which is repeated 

many times throughout this monologue that gives the sense of 'real slavery' .                 

. Conclusion 0 

Decoding stylistic as a branch of stylistics exploits the knowledge of such 

disciplines as linguistics ,literary theory ,psychology , and information 

theory .It investigate the esthetic value of a text depending on the interaction 

of specific stylistic devices ,textual elements and their compositional 

structure in conveying the author's message . 

Arnold's establishment of this approach was obviously significant for 

development of textual linguistics and literary studies .Her contribution was 

not improve the methodology of a description of formal levels of a text , but 

to develop a connection between the formal levels of a text and textual 

meanings that help the reader to decode the author's message . 

Al-Imam Zain al- abideen's monologues are a fertile ground for applying 

such an approach of text analysis because they are full of rhetorical devices 

.In the monologue of the repentant ,in particular ,Al –Imam wants to show 

the true servitude to God in its strongest forms of humiliation to God .Al –

Imam (PBH) here proceeds from an educational lesson that he directs to his 

companions, followers ,and every one who has read or heard these 
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supplications , that a person must always admit his short comings in every 

thing he offers to God which does not commensurate with His countless 

blessings .  
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