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(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

On Laganliy Audadill ¥y HAl) Jadil) Glasd QAN maaly JSGg (3)5 (2) IS (e o 3)
Gy pald IS Gl L e (Al g hally g la U GulSailS ¢ lpind) (s (Rliadyly ¢l
oeailly Z G aaa 8 e ) daliay alad) Ladil) jlend g i) o I 5LV jaais ¢ ale O daail
dphadill cuhaliall cryglad 3 ¢ (gl alaall e 4okl culyboall diam cae @llds laa le iy
Ghall 8 Adadill ) aaa e e S5 (e Lae ¢ N G paliall gsana e % (98)
ey s

) ¢ mliaVly g L) o Adaial) V) aas 3 Taaly s Al sae cingd ple S5
OB At U5 il gl SlaBY saeld o gh Cangs Clah¥) 038 aladid il By5pm ) 525 A
sl 131 ¢ Apallal) Ahaiil) (Gl 8 5Ll Hlewll 5l LAl Jaanll puaias e Akl <o) V) o3a
- sl BB sy 350 e alae ) e Yoy hal) & Labai@Y) s2e ) s gy5puall (e
Al dyhadil) clibalaal) claladly Julas s Ll
Apaiglly Aasl sl lilanall Ju3 Ay (pme iy (8 5)00al) Clilalia) 4 Apladil) ClilaliaVl aady
sl aal) Aadlly Lol 8V Cagy Bl b el Sl e DL e Leahat ) 4 glSal e
- (123 :1989 ¢saulill))
LLliaY L o) 5 105 Lasmaally Ss33 e IS amy Lialle 23 Lyje L0l 4850 Ghal) Jiny
O ellys 3ds IS5 V) aad o ol el JhlaaY) s 8 chndl) of Lde cdedial) kil
o La 13 adsia 5 Lea ST labial) Jeay of oSad) (a5 JalSIL Leasa oy ol ddhall oY) e
Ghall elliys . (98 :2013¢ Ll 2 ¢ qilall) 5,0l Ay jall chaall Bhlie 3 Cogiilly ul
Salgall (e oadill  Jalia¥) ana axy 3 ¢ dagall Ddaiil) Joall aal Jiay 436 Gadia Lhass cillalial
AaaS (4) Jsaad) Gy - (1772 2007¢ Cpasly) Apdaiil) SlahY) amas 8 555 Al dagally dslisy)
o gsinal) lagad Y axag Agdhal) Adadil) ildaliiay)



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

(Ssax Jla) / (2021-2004) 52all A8)al) 4dadit) culdaliaN (4) J gl

(B (il (i) g Jana | ALl Bl (pa BaS5al) TAY) |
2) 1)
0 115.0 2004
0 115.0 2005
0 115.0 2006
0 115.0 2007
0 115.0 2008
0 115.0 2009
0.23 1423 2010
(0.63) 141.4 2011
2.75 145.3 2012
(1.5) 143.1 2013
1.5 145.3 2014
(2.2) 142.10 2015
4.4 148.40 2016
(0.7) 147.22 2017
0.8 148.40 2018
0 148.40 2019
0 148.40 2020
(2.27) 145.019 2021

L A3 e ) gh ¢ 4 gladd) T (S ol A adl Al Aaliia ; jlaal)
s A0 Asaal) (385 aldl iluda) (a5 giad) gall) 3 gas*

(100% ddlud) Aoud) / A8l ) — 4ad) ASud))

(2009-2004) isiall Pha 3hal) dplaiill cllalia¥) o (4) Jsaa 325l bl e Jaady
laleall Ao o WY1 138 3 Cam @lld axy o LWL cdal Lol W1 ¢ Jaay Hlle (115) aie il
o g LV Akl clalia ) iy ¢ dgdaiil) Joial) 8 ekl cillee (pe Db ¢ A8LISLLY)
ani saley dais @llds o 2021) sle daan LUk (145.019) 1 (2009) ale Jsay Lble (115.0)
Ol S alil 8 A laiil) BLESY] e Sliabe 48]l Jaiil) 5yl 43 Chisyum Le onen Ahail] (el Sl
A Ldhaall Aabisall o Ahaiill LYY ae Ajlie diey ¢ Wty LoV Ailas Lo Yy dyyall 3haliall

é&oiﬂ‘lﬁjhb’b-“ec—wﬂﬂﬁas29ds#ﬁij‘mudéﬁw\bbd\\-@-ﬁdéﬂ



(2021-2004) 5all &lall (31,090 (3 ad) (§ gau ) iiga g Audadil) ) V) ABVad) Jalatg (B 1Y Juadl

g o el e laS) cililee ) zliad a8 lly aay AESa e 83 Apkads cillaliialy sl
Gilides (e IS il kil cldaliall Y iy sie st WY axa ) Ad)al) kil lklaaY)
LIS dggn CAES (gy5punll (e M ¢ ZUEY) ana e Sl sl aadlly o@nlly G
O SAL sl ey (210 2201 TegUabas ¢ gpaill) DU Jaalill 25 ey ddasill cillalgal! saly)
Lags ¢ Apliiind) Ldadill aly V) lake apaat 8 Jlady ju€ 550 (5350 bl Aydaiill illaliaY) aas
33) () sam Aaduzall Lhadill AShhalial ana U Alladl 8 dpdadall 56 AL Agiall jlalil) aal axy el ol
Gy S IS LalaiBY) el (3883 3 agun 53 Y] DLl el salyy Jillys uaiill sl

(2021 = 2004) 3aall da) it llalial) cilalas) (4) JLa

160 ‘,
140 M
120 5 o 5 . o ¢
100
80
60
a0
20
0 BN B B B e HE | I S B D e N B B HE | T
¢°°°‘w°°6w°°6¢°°«fv°°%¢°°g‘19"0'190¢°&¢°‘b¢°~°‘w°&w°&w°‘\¢°~%¢°~Qw°w°¢°$
—o— kil bl

(2021-2004) 51l 48) ) ddadil) culudaliial) calalas) (4) Jsa
(5) dssa clily o slaie L Lald) slaei (e s juaal)
Ay pdailly Apaliny) d8Ual) cilaladly Jalas s WIG

el Jsall (e Leniie Lage Jiad ) SLa) Jaiill 50imally Aaisall Glaldl aaf asl (5hall any
axgs ¢ gl dakaial il ¢ LiacW) aal 4l e Dliad aslbalia) dalaal ¢ Laanll el dallally
askt 8 a1 L) lsall Lels haas 43580 8hall sLaiBY ) lSija aaf aal  Jadal) g Uil
G AY! by cile sl
el alall Ladill joaias (e Anliall dadil) V) ana 85555l Jalsall anl 2] A8l o

o Ll sl ) ama o Sty Cagas Lpnlid) cohil) 3 g i) ol (mledsl (e sy L oy



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

z S Gas Jaan 0sale (4) ) (3-5) adlse (1979) ple 43 alad) Tadil) paaiy il iy 3 eLlad
b ey aliaiVly cilay L) 2l o) Y . (46 2009 il s Lasy dsar sile (3.2) 5
Al Coyall Leie AaaDall Cogpall Canay Jlal) 2L Leie Jle ) clygnaall Lo @il sadl)
g lag¥loda ¢ lan Llle gy paailly V) cillee Hoai ) ool Zpaleai@y) culy gially dgyY)

o—hitll g ULl ialay 8l sl @A gatl ) e 5 W Al

(109: 2017-2013 45k Lemil d1a3)

Ala Slaa Lle 55 Ghall oelaa¥ly obia®¥ls bl Sl 3 Jsaill 3k (2003) ale 2g
Loy cileWaill (e apall e laly Al dalall clubpad) Sl e el Lo LN ade s bl (e
i) e ayll ¢ paailly 7LV ana & 8l aaa jedad GlaaL 5l A i) g Ul Led
Olad (5) Jsaadly Blaia) s ¢ alall lal Lpnia 1S Lainl) g U ool of Y1 SLa Laind) lad
DA e 315 (2021-2004) 52l e gall ppriaill N anay alad) Jadil) (o aliV) (3hall Lol
bl AU A paaills Aaliy) A8l 4 clalianys clelisyV) aal W aa gy

(2021-2004) 32410 (5l B AlAY bl paaty Z LY agal) Jerall(5) Jsaal

Qspla) paaill e gl Jaral) £ gl )
pss/ Jan ; o

(ps2 / e Osla)

(2) 1)

1.538 1.995 2004
1.405 1.853 2005
1.505 1.955 2006
1.643 2.035 2007
1.850 2.281 2008
1.906 2.336 2009
1.890 2.358 2010
2.166 2.653 2011
2.423 2.942 2012
2.390 2.980 2013
2.516 3.235 2014
3.109 3.746 2015
3.302 4.167 2016
3.309 4.228 2017




(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

3.500 4.278 2018
3.968 4.575 2019
3.428 3.997 2020
3.440 4.093 2021

22020 4slasy) de ganall) slaadl o 38 pall Slgadl ¢ Jasadsl) 5 ) 59 cliby o sldiel Lald) dae) Ga :jdadl)
R ol Gl (2021

i€ 2003 sl aay sebia® paaailly ZLEYL Gased) cldee o (5) dsta @bl e Bl
Tasg ¢ (bl BlaiU i)l yad) ojliie s g Usill 13gd 15l Lgilae) 3 Zy500V15 alaia¥) saley
530 LA dale bysamy Camit) Glyall 8 dali] 48Ul o Joaal) 8 3 el L) DA
3¢5 (2005) ple 85 ¢(2004 ) sle Luasy oy crsale (1.995)  daiil) Ly gy 3 ¢ Ayl
o sy o Osle (1.853) il 2 L) aly 3 e Lyl i ama 8 (alinl LaliaY) 4L
Gl Yl b aae I ZaleaVl ddall cilanally cliinad) jpenty Jasill 3180 L sadl) ()i
ey ldly Ladill (il

Alie z V) 8 Lgale g lal Hlall Linll 4alul) A6l cigd 28 (2007-2006) sl L
(2007) ale Las Jar ssle (2.035) 5 (2006) alad Lasy Jray (ysale (1.95) caly bl clsanadly
(2008) ale Ll ¢ z¥) ) cale Al kil eilinal (o Alua salel Ao sall oda Celay ¢
Joiall ookl galll Sae¥ Ao cbass Jsan gsale (2.281) (adill L) &l 3 Laalis) 5368 g5 268
5l oda P a1 Al Tagie cindy el i) 355 oy Laguads Gdjall Akl

O 2 e Laag daan (s—le (2.336) il L) 3Ly 2 5 (2009) ple 6 Ll
] ai el 3230 028 o W) dallad) Taisl Slend Jagn (he Simd Al Al an S Allal) )
Jeal) e Adgie ilS 3 il iamy salely Akt cliial) dlea SIS, Ghall b AaaY) g LiaY)
el il Aais Lagy Jaan sale (2-358) il 2 LiV) &y (2010) ple oy ¢ Aaslad) cland) b
o bt i (12) ol Le pipdai 5 densd daj0e 3580 PlA (e dpali¥) A8l 50l (Ao s
O Allly IV Galsal) e Janll Juzasys (2011) ale 3 Wl ¢ ddadil) culS,il) (8 (g Ledli
Laoss Jaay (osale (2.653) (A il z LYl Jhay ¢ysinasy A0l cape s saill Jsial (andlyill a5de
Osale (2.942) Jlaig i) Lyl adi)) (2012 ) ale Ay @Y 3ol 8 Gudyd) cand) (1S Las



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

alad) Laail) lewd ¢ L5 Gans (2013) ale 3 Wl (3hall 8 aaY) SLEY) Dlal dai Gag Jiay
iy Lo ) Jeay ) gl ) o il 2 Y aind 2S4St e callal) 5253 e Slad dpallal)
Lyss Apasmnd) djall ASladlly Hhad e JS (8 paliY) (alidd) G ¢ L i 052le (2.980)
+ oSy (el

o ks Aula)Y) clelanll o pany Adliaa) Ghall gyl (e atpll o5 (2014 ) ole 45
el e il 2 L) GF YT calad) Jadsll jlend 8 slall (liail) e a2 )l oy dima (3halic
ol o syt aans ¢ (111 :2013 ¢ ppad) 2 (saia) Gas Jray (ysle (3.235) &b 3
33) e Al Mlge (e Sladill & LY 0850 Lal dalall A5jlsall Jae a9 LY 30L) e i)yl
Aghal) a)jalall
Las dao sale (3.746) (re saS IS il Ly g i) caagd 28 (2019-2015) sad) Lol
g dsiall gy Tadil) LT i) Aaall Lo ol 5S0 lastin dasi ¢ Liasy daony sl (4.575)
Las daay 0sale (3.997) ) z ) amiss (2020) ale 8 W ¢ ol Sl 4yal) cilS a0
Ll el g (Ml ally Uig € o by s dhaiill 3o \ging S Agrne e Slhlaial aay
2L aly 3 SLal Ll laad g L) e Lyt el oy sl W1 ¢ 2LV G ama i oA
Bl e eV 258 Caiats Us)sS ey jlantl aa (2021) sle Lioss dian 052k (4.093)
. dgkaatl)

DA e By (535 (2021-2004) saall 8)al) alall aisll 2l sl Jaeall cppy (5) JSal

P godaly ISy 5 il g YL i) Al daasl) 2 ) Sl fsa



(2021-2004) 5all &lall (31,090 (3 ad) (§ gau ) iiga g Audadil) ) V) ABVad) Jalatg (B 1Y Juadl

—o—Lhdll) ZUNY a9l Janall

(2021-2004) 52all 3l b alad) bdih) Z LY asad) Jarall claladf (5) Jsi
(5) dox cilily o AoVl Lald) 22 (a2 juaal)

Craniil dysatill Aihilaily g Uadl) 1aa jlase o) i alal) asall g Ul 40l 26Ul Gady Lo Ll
Chran Ay 48 Jadill 2 U] 385 ¢ dga (e Shadl Ledin (AN g all Cansy dpualall 258l Ala il
)8 Ay puaailly doali) 4l mlaasl ) ool Lae ¢ (g)AT dea (e daafiall Ll i€l Jlaa) dulac
Agleal) o3 caadl 0815 sl ) Ghall aay (2003) ple anys (8 120180 ias) Aaliall 4slills,
Litll clpba & Jaalal) Hslaill (6) Jsas 85200 bl (e mazaly 3) ¢ Ayl 520 Al il
: (2021-2004) saall Hlal)

Gl s pe Ay Ghall 5uad Anis (2003) ple o Lesal (Aall Jaitl) s Sl e
35am S o amy Laasy daey sl (1.538 ) A (2004) ple Akl choliall ana Juay s200a
Ll At alal) Jadall 4ol A8 3 (mliasl ag 3 (2005) ale Ll ¢ sy dsas gsale (1.010)
Y pll) Jabanilly iyl e aladl Ladsll AU Jashadd) (e pESI oyt dpla)) Cilaas e Al 40 je
ALl Lol 2 pn o ail) 28U g & (2007-2006) (sle o8 5 ¢ Lo dran 0sale (1.405) sy
salyy Ao g ) e elay sl e Liasy Jaays osale (1.643)¢(1.505) I Jeas asale ¢ i)
o Ll ¢ Jmdal) Jan by Aslpall adadd da s Ly Jaey sale (2.035) cuady alls daaliy) Zall
e Las daa 0sale (1.906)¢(1.850) s dhaiill clysloall 43aS iy (2009-2008) ale



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

Aahiil) chplall cumidsl (2010) ale 8 Wi (2003) ple aa ki) choball 28 el a5 sl
e Ly daay (5ale (2.423 )¢(2.166) A & LV caasle o5 Liasy o 052k (1.890)
g Lag¥) ol dag ¢ Ldatll cilpsliall e Laill aill 038 Celag ¢ (2012-2011) ale i)
Bl ol 4llse agai (sl JIse¥) () 3hall dala e Sliad ¢ baiil) o callall ) 305 FaiaY)
el ¢ Ay d8lall 5al) o3 Ges Aplaiias] Apia¥) Cul€al) i ) Al G Sall i 285 LS
Jaaitl g 16,0 agle Wany Loy daap sl (2.390 ) ) dasil) cpaliall cicasds) (2013) ol 4
VAl 8 ) DY) e (e Alla asas e aiplls (2014 ) alad Lesy daay Osile (2.516)
2 (2015) ale & L DU 8 el L) saly) Aas @l elay o o) Ay paal) 25U o
(3-302) A ol g Lai VU oyt ls Liags s (stle (3.109) ddaaall el palall 4 <y
Osle (3.968) Adaill cpliall caaly 5 LS ¢ sl e Liasy Jaay 0521e (3-500)¢(3.309)«

e Sligine el 25 (2019) ple bas Jaans
saais dbag Juay Gsale (3.440)¢(3.428) dhail) < psloall cazly 28 (2021-2020) 5y Ll
Z U] aaa 0 1) dgny Adhall ypaaailly Ll ) A8 6 A sl ) o U 5)LaY)
Gial ade Caran LAl il sl o Ayl alaail 5 desumsall bl 4ilas prey  Lail
@) Lae gyl Al Jasill Jis Caplily HUT (et ) A8V geaall cillana )y puiaiy dygiald) cilad)
Jsd U e LDl 2y s aganl) Joall e 50 ades ¢ sl 6 50€ JLa Gigaa )
ndaally ) a5 8 Aigpall alaail I (52 Les dpdaiill deliall b Laal) @il JBS aae 5 il
¢ nlia gatliu) byl LAl aae U (ool Lea Jaiall g1 5008 paienall iyl e Slmd ¢ il
o Al 43,38 (As Ay sraadl Adial) a1 Jad 8 A0Sl D gid) ae (3ad) (38U 385 LS
bl Sale ] a3 G Ldged) Coady GST5 peaW) janll (e eline () ey Jaa sile ((1.6)
Al e byslaall Glaldl e slaie V) shlaal o ¢S ] alia) Lag Lalal) bty
Gl Ghadl olal ey a1 1aa s ades el dadill s (L Adais ol LaghsS asaadls
Ll sl asl) Jarall Gan (6) Sl . (82-81 :2018¢ 3ha) o¥ls LS5 Lea cilliall oy Al
& LY L cda) alall Jaall jpaas ciligine o) ADIA e Bl (5l (2021-2004) saall 3l Hla)

DAl 458 e B oy (Sl ol
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(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

S Gagal
el (3hsBU (lad) (3 gm dipa Jalas
taged) Jland aladl pdigall. 1
P VIS gl sl N amas pgl) Sl plall S5l A5 (6) Jsand G
(2021-2004) 52al L) 3550 Gladl Gow B agadl Jland alad) jdsall ASa (6) Jead)

sall) Jaxa agsy) Ju.f‘sz\ digall o

(%) (ki)

----- 63.919 2004
(28.59) 45.644 2005
(44.59) 25.288 2006

36.78 34.590 2007
68.71 58.360 2008
72.82 100.86 2009
0.11 100.98 2010
34.70 136.03 2011
(8.09) 125.02 2012
(9.49) 113.15 2013
(18.69) 92.00 2014
694.08 730.56 2015
(11.09) 649.48 2016
(10.61) 580.540 2017
(12.13) 510.120 2018
(3.20) 493.760 2019
2.89 508.030 2020
12.04 569.200 2021

(A e &) gi) Adlall (31 90U (3 ad) (5 el Ay giaad) S o alaie WL Aald) dae i ez jdaal)
s AV Asaal) (385 Galdl iluda) (a5 giad) galll 3 gas*
(1007 A8 laad) Adud) / ABjladd) Adud) — Aal) 43y )
il (2004) sle Ale b oae) el alall asdl ded o (6) Jsas clily e LDy
Sle (2006-2005) alseSU dais (25.288 )¢(45.644) ) (=laNL @y & il (63.919)
pe A el sl 8 aal il s 2925 % (44.597)¢(28.591 ) caly Al gt Y arayg ¢ Sl
Gleladll ey blis (@bas) e Sload dealod) GlED o el ool 5Ky AaY) )|

e i (58.360) « (34.590) N dad (51 530 gl inall a5le & ¢ Al Leliall



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

Gukil dagis % (68.719 )c %(36.784) il dmpe sai cWanays il e (2008-2007)
Gl G (B Johilly Galhall e Gupaivsall ey 35 (2007) 4wl (13) a8y L) o508
) Sl Glall sl 4l (2009) e s ¢ (7 22007 gl gl il ) agdlal 3
LLis guad ) dsal) el 8 g Y1 (sias %(72.823)@sin sai Juars akis ( 100.860)
Sl alall Jasall 8 ladls lelsy) (2010) ale i LS o alall A AL GHY) L)
Jha b Ayl Ala Tapesd) £ 631 138 <3 Lao (0-11) 53 Jaxayy ki (100.98) &y 3 agudl)
3d LS ¢ Gl (B Al QAN sae Rl e a2l e Gead) Jals dglally plaul) dS s
iasi ((2011) sl (34.709)sin sai Janays akaii (136.03) ) Jas Ungale lelis) il
S Llal Sl Laa Jylaill ans 30y e Slad Asadl) IGED 23e 32L) 5 ddadall Slend) dSal
(113.15 )¢(125.02) &b 3 peise JS5 aliaDU yisall dsle & ¢ agad) e alall igall dagd
(-8.094) il Al sai N arars il e (2014)¢ (2013) (2012) alsedU i (92.00) «
Cilad gl oy 55l 038 DA Usasall GIGEN 2o (nliady dag % (-18.692) ¢ ((—-9.49) «
Gllee o lgad Loy b)) clelaall jsediy duelaaVls Lulud Gl EKs Al ol

C LA ae Galadn) Lyl s 4 Sae

(694.08) il 55 sai Jnass (2015) ale b 3k (730.56) o damdd g LVL pipall 25le
L)Y il ) S Lae DL ) 1Y) 83505 Baaadl 8 Alaall iS5l dae 5al3 Aag
a3 Jorayy 3L (649.480) S ésall il (2016) ale 8 W cagn) e alad) Lisall dad
elially el g Uaill Ll aalp () sdsall e 3 (alad) s agays % (—11.09) sins
s by Gaad) ity pe) Dl Hlall sl Sl SAT ula e ¢ el ¢ LGS
. Oaiiuall

il 3 gV Slad alall 5 Gnall dad 8 A dlie clmlessl (2017-2019 ) 3yl cuag i
=) «(-10.61)cuals Al gai NV amayy il Jedhii%(493.760)(510.1209)¢(580.540)
by aall hlid) jleel salel 3 40 sSall Lgaleas all Calall ¢ Ly dai « % (=3.20) «(12.13
Dbl (it Gy Bbaitll Y pali o S ¢ agie (35 e ela 5 ppilalia ) Gl B350
Dl Al ssall agle (2021-2020) ale 8 Ll ¢ Laiipe NV anay Aladl  ig ¢ ala)) Ll



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

(2.890) 5ai Y2 rass sl e &L (569.200 )¢ (508.030) by 3 ¢ L YL s
sl Adaade (Sayg ¢ Byall oda LA Gl 8 As il @lSy 8N aae il daiis %(12.040).
cre Wil (2021-2004) 555l 2Ll 355U Ghal) (s o8 aged) Sl alall S3all 6 Jualal

2 (7) s Pla

i

A
I\
by
fon)
oo

= pga) i alall ygall

) Jlandy alal) Ll cilalas) (7) Ji

(6) Jsaad) cilily o slaie ¥l Laldl 2ae) (e sl

148 gead] Aagdl) e .2

Py gsid) sl NV arag A snd) Al e ASpa (7) Jsaad) Cy
(2021-2004) 3alt 4 35S Glall Gom A Adpud) Aadl) e ASa (7)J g2

sail Jana A o) Aaghl) jiisa A
(%) (3 i)

————— 1772632 2004
78.271 3160104 2005
(38.33) 1948548 2006
9.25 2128868 2007
7.23 2282983 2008
36.92 3125921 2009
10.26 3446713 2010
43.04 4930232 2011
13.53 5597363 2012
104.58 11451368 2013




(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

(16.86) 9520626 2014
(2.68) 9264815 2015
7.18 9930837 2016
7.95 10721116 2017
5.86 11350356 2018
2.74 11661912 2019
20.33 14033415 2020
13.10 15872906 2021
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il s s Jamay Sl (sl (1948548) A Joadd -iisall aalsi (2006) ale 8 Ll
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A% (7.23) ¢(9:25 ) st N amays sl (y5le (2282983)¢(2128868) ats 3 485l Aol
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Ll )] Cpdine sans by (galia) joan Jpuan (A il ke dad Jpemn Il s
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oxSail Lo Zlal) 33 G3had) G Aoy Sal) LBV e o TS 5 @l IS padl Gl
A ) Al e el e Ll
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s Jaxer (2017) alad Sl gsile (10721116) 5 ¢(2016) alad (7.18) s st Jaman 5 sl
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3 (2020)ale 3 L % (2.74) Gsis sad Jamay 5l sle (11661912) &L (2019) ale 4%
&L (2021) ale A5 %(20.33) i sad Jaray L ysale (14033415) 4 guadl Gal) 50 &L,
Sl ) sa5e (Sl s wags %(13.10) sine sad Jamey Sl (y52le (15872906 )
358l e el Aagi syl oda PLa Baisll laud gl cula I Anla ) cileleall dapiag DU 3
GLOY Ghall Gsm (b Calalaiall 83 53 ¥ Ligye€ o by bl s 5latll AS5a e Ay jiall
CBlebaal) @l o Ulag) @l (uail Loa il o) Ao Jiiall dulagd 5305 09 ) L
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(2021-2004) 5all &lall (31,090 (3 ad) (§ gau ) iiga g Audadil) ) V) ABVad) Jalatg (B 1Y Juadl
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( 2021 - 2004 ) Cra B8l A8 o) Al e calalasl (8) BLA|
(7) dsiad) cility o alaieWl Lald) e ) (a1 jlaall

P Y gsind) gaill Vs Jol) ana 850 AS5a (8) Jsaad) cpw s Jolill aaa a3
(2021-2004) 511 Allal) 3l bl (5o @ Jslail) aaa Hd5a iga (8) Jsaad

sall Jona ol paa Jisa ot

(%) (S ¢sala)

----- 127,950,794 2004
186.68 366,809,833 2005
(59.95) 146,891,378 2006
190.94 427,367,466 2007
(29.48) 301,350,341 2008
36.69 411,928,166 2009
(2.80) 400,359,889 2010
135.08 941,198,207 2011
(5.03) 893,825,279 2012
217.7 2840220313 2013
(68.37) 898315988 2014
(49.21) 456179755 2015
13.103 515956944 2016
(25.01) 386879100 2017
(39.85) 232681022 2018
22.44 284914117 2019

15.95 330385118 2020

145.9 812698567 2021
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G dead A e ol aaa mali (2008) oo By ¢ e IS o) Gl Al
2 DA el e & galill (simn %(-29.48) sin sai Jaeas Sl osle (301350341)
& Oalelaiall e e Sl A YT Aia¥) g laas¥) jeaad A SN EY) aae ) sadl)
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o oY) Sl dag ¢ %(135.08) (g5 s Janas Sl (5le (941198207) ) (2011)
SMoad alad) Laisll e g lils dmulal) Leilla ) Lo Laia¥ )y Zasladly LlaBY) g Lias¥) 33505 DU
ey (ulSaily Apallad) 0L (3151 Alle et (uila ) dygpal) ol el L Cpuanl) e
aldy dpalaiY) cleUadl) 8 Jglaill ana 5aly) ) jaldae 55l Ges 2okl (31500 3hall (b g
A omsail 3 Jlatll s 8 QLN s cJslaill ana e el GuSail Lae Jiyadl ¢ Uil
asl O e aiyls ¢ (2012) sl 3 %(=5.03) Al sad Janays Hlin o suke (893825279)
o oalEA ) Caras a5myg ¢ Aphaiil) Clal ) 50l o5 ey Bl land 8 haS Lo i) ag s galaiyl
Aol Halsr sels (sl Ay alamy) Ll aalpy sfidl e daY) glagy) ) Jolall aaa
@My @ond) (8 Cplalaially Cppaiiall ol Al Glal iy Gileld aly Las dpeldialy dpliaily dpubi
ol aas o Gla uad]

i sad Jarayy i gsale (2840220313) &l Jshal) aaa L Lasale g i) (2013) ale agds
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o AUl Gy cplelaially i) sl e Sab ¢ ALl IS Jlgal usiy (B 3230
o (S aen¥) G paldill Y cppatinal) 18 Loa ¢ Al i igill Aags ogilShiaa s agillain
28 (2015-2014) s2all Ll ¢ Lgd (ypumpaiy 28 dads ilod 8ol e Uagad agsi ) Lelisai
ENanars 5l sile (456179755)(898315988) cualy Johuill ans 8 Allite clialini) carg s
Latll el (mless) ) claalaaV) el ghats Jsil) e % (=49.21)¢(=68.37) cuady ddls sa
Gledll G e ane g Lilg AUaal) Liily dsall dalell d3jlsall (8 Sae Cisan b ol Al HlA)
Osale (515956944) ) Jhad yisall aii)f 2id (2016) ale & Ll cdwad) e Gpalall Gaagyally
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(2017-2018) alse3U %(=39.85)¢(=25.01) caly s sai il arars i (ysile (232681022
Lol J3as Caurns oLAl bl jleud 8 40l culaliaiVly 48 al) cilleall Aais il e
eslall Glad gl Baia saw cfl ) V) ¢ galad) Tadill A dlial) Jlae 8 Sppa¥) (graall
C sl s e o Tl Sl Les ZLl Gpully cplalatially (pppafinnall

(284914117)i—L 3 Jslall o aa 8 L clii) cang 5 2 8 (2021-2019) 52l L
((15.95)¢(22.44) sl iy 5w NV aary Sl o 1(812698567)(330385118)
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gl 23 ,d5e 4
(2021-2004) e 3558l ggind) gaill Y dnag Agltiall aguiddl 2e d50 35a (9) Jsand) Oy
(2021-2004) 53alt Zlal) 330 @l o B agul) 236 Jdsa AS5a (9) Joaad)

sall) Jana ) 230 i ol
(%) (pe Jlo)
----- 143,936,76 2004
286.55 55,639,194 2005
4.19 57,974,901 2006
163.89 152,990,975 2007
(1.39) 150,853,102 2008
40.06 211,290,601 2009
20.99 255,659,508 2010
92.58 492,371,557 2011
27.06 625,639,963 2012
39.24 871,182,103 2013
(14.61) 743,852,399 2014
(22.07) 579,640,287 2015
58.29 103,822,97516 2016
17.03 121,508,2161 2017
(31.47) 832,630,977 2018
(44.74) 460,097,146 2019
(12.34) 403,315,836 2020
130.73 930,597,155 2021
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sai N anars ¢ (2007) ale agm JLle (152990975 ) iy LS ¢ agas Jlle (57974901) &l i
fad 8 5yainall sl o3a (gxis ¢ sl Jlec% (163.891 ) «(4.197) ¢(286.553) by (55
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S dagm % (-1.397) e sa daears pe Jle (150853102) ) dead Alglsidl) aeul)
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sl 220 S85e el g0 Ll selal Cilyige (o Al 3O Glyal) e Ll e 4Dy
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ranilly (aLaBY) il Ty o ¢ (Y gl (e Rl a3y Cppaiinnall A8 e juS
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b oalindl sl sle &3¢ % (17.03)¢(58.29) sins sad Jarars ag bike (1215082161)
ALY il dagis %o (-31.47) il sai Janas agw 5lile (832630977) &l 3 (2018) ple
b Gatyl) jaiaall axy g3lls alal) Jainll jled 8 aliai) elha e Aasaie dedia ) Bl
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(2021

“ytie alay) e AaDlial) Alasl ) e desane Cialagi e A ¢ Al Gl gp Gdai)
e clais) LAl bl Gl ¢ aede (e lgina a0 Y cilbica @l @l LAy deadiid) ¢yl
Lahal) chariad Ul dagde 5Lasls alall Slas¥) Caagll paje e do¥1 e3all 3S) ¢ shal dued
Shall Gan il piisa) Analill puaially Jiise juaie aiiay (Oil Revenues ) dudasall culalpy b dlicidlg
«(General Price Index) agu! Sl alll yisale(Irag Stock Exchange ) 2l Gy
ax> 5 (Traded shares in ISX) dslxiall agu) 222 ((Market Capitalizatin) 2.8 sl 2ol
Gyt G A by Al & 3lail Ciuay (SBI g3al) J5l Wb ¢(Trading Volume ) Jlll
el Aileiall Cilpajil) dygina A LA () sanpnd Janl Tl V) Jalee DA (pe esslal)
bl z 3l Giay e 35S bl siall Ll ¢ Ayl dipey Laladl ¢ (- t—) lasl Pla e LalsyY)
S e Jtisall el Ae ) (o) ¢ Aahall cilyaia o Y1 ADle Al e ) Guelad) s3all Ll
) olin Cadasi o Aupall 28 iy Jalatly ¢ 403 dmy lanil 3 0e ()55 Aagil kel (e 2aly
.(EViews9
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tAlyall el Alas¥) caagll mag (10) dsaalls ¢ ¥ o) oanhall agysil) i il

gl A sle dn o Lol ey ga g il oo e a5, e 40 i 23S el e i puplie 3 el ?
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il B gl Line g3l s e A 55 (8 8y el Ao
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Ayl el alall Lo Caasl) (10) Jsaall

beloan) LMY ol @V Gl Al ) ded ol Jaasd b gl
gty $ Jrall Q,,al-wa.“
(2nhl
0.4480 1.60573 1.58 0.190 268640 3262 117000 6594580 7208290 <, )
42 6 7263 497 93 7203 000 0 0 Akl
0.2895 2.47880 1.54 0.548 255.694 2528 730.560 119.085 274.3073 alall 34l
57 9 9798 177 5 800 0 0 P
?3“““;\1‘
03617 2.03343 128 0.160 6.59000 1280 284000 406000 53700000 4 sud) Al
81 3 3365 713 000 000 000000 0000 000
0.4728 1.49784 1.66 0.227 465204 1772 158729 743108 7344484  Jsxill aas
76 2 1972 379 4 632 06 9
0.5800 1.08914 1.87 0.209 390000 1439 122000 476000 48900000  a¢g=Y) 2
89 7 0311 762 0000 3676 00000 00000 000

. (EViews9) galin Ao slaic¥l Lald) slae) e i jdaal)
Lhadll) iyl e .1

1aa bl papdall HLadlly ksl lah) jeial Alas¥) caadll (11) J&I PA e oy
il

Series: OIL_REVENUES
Sample 2004 2021
Observations 18

4 Mean 72082900
Median 65945800
Maximum 1.17e+08
Minimum 32627203
Std. Dev. 26864093
2 Skewness 0.190497
Kurtosis 1.587263

Jarque-Bera  1.605736
Probability 0.448042

4.0e+07 6.0e+07 8.0e+07 1.0e+08 1.2e+08
hadil) caly) e clilyd bl aisilly Alaal) ciagl (11) Jsdd
.(Eviews9 ) malin o sldie¥l Lald) dae) ga: jaall
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Adadtl) ol ) bl adall oyl il ayady ¢ (1.587263) atied culy mhalinl laiag
c il (Jarque-Bera) lgal sslasl i ad o 2 a3 Y ((Jarque-Bera) ,lgal o adiei
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Series: GENERAL_PRICE
5 4 Sample 2004 2021

Cbservations 18
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Series: TRADED_SHARES
3 Sample 2004 2021
Observations 18

Mean 537e+11
4 Median 4.06e+11
=l Maximum 2 84e+12
Minimum 1.28e+08
Std. Dev 6.59e+11
Skewness 0.160713
1 Kurtosis 1.283365

Jarque-Bera 2.033433
Probability 0.361781

h< I
2000010 4000010 8000010 8000010 10000010 1200001

Jolail) ana e clibyd agdal) au)gilly Alasl) ciagll (14) Jsd)
.(Eviews9 ) galin Jlo slaic¥l Lald) dae) Ga: jiaall

(5.376+11) ds 2021-2004 (o lyadl Jyai) ana uiia Jusgia of (14)JCEN (o i

Caaly il hsiag (0.160713) il s 521 oo Ll <(6.59€+1 1) 4ia il (5 lonall iy
il Ay sina (s5iaays (2.033433) il (Jarque-Bera) Jslas iad (s « (1.283365) 4
ana dise by of @l iags ¢ (0.05) e S) Adlaa) dad of aai A)lad) s (0.361781)

bl il wii Jylal



(2021-2004) aall 4dal) (51 5D (§) ad) (§gmn il 1 5a g Adail) <)) ) (o ABVad) Sl (gl 1 I Juaidl

48 gl Aalll yiige culily LAl .4
Gl anlal) HLEAYYy sl Aaill jd5e el las¥) Ciagl) (15) JS8 DA (e gy

‘);uﬁm]\ Jaa

5
Series: MARKET_CAPITALIZATIN
Sample 2004 2021
4] Observations 18
Mean 7344484.
3 Median 74310809.
Maximum 15872906
Minimum 1772632.
2 Std. Dev. 4652044.
Skewness 0.227379
Kurtosis 1.661972
l |
Jarque-Bera  1.497842
Probability 0.472876
0
25 5000025 10000025 15000025

4 ) Aol piia clilad agdall a5 silly (Sbaa) Chuagh) (15) Jsdl
.(Eviews9 ) maliy o slaie¥l dald) 2] (et jaaal)

(7344484) 51 2021-2004 (e sl 385l &l wisia of (15) IS8 (e ey
il hlil) ey (0.227379) &b olsi) laie Ll ¢ (4652044) atad cialy (g jlmall CalatYl,
il Aysina ssiays (1.497842) sl (Jarque-Bera) Jsles s oy « (1.661972) 4iad
el @iy of @Iy ey ¢ (10,05 ) cme -S) Alaa) dad o aad 4)aal aed (0.472876)

gkl sl o A



(2021-2004) 52all 40al) () 553U (3 al) (§ g ) piga g Apdalil) Cula) ) Cppp ABMaY) Julaig b 1Y Jacadll)

ag) 2ae @lily Las) .5

1 bl el LB agnl) 22e pdse jiiad Slaa¥) caagl) (16) JSEl DDA (e oy

7
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Abstract:

The study aims to characterize and analyze the relationship between crude oil markets
and financial markets, by highlighting the importance and analysis of oil revenues and
how they are affected by the factors that cause their volatility and to clarify the impact of
this on the indicators of the Iraqi market for securities represented by (general index of
stock prices, trading volume index The number of shares index and the market value
index), and the study community is represented by (the Iragi economy and the Iraqi
market for securities), and the study sample was represented by (the oil revenues and the
indicators of the Iraqi market for securities) for a period of (18) years using the annual
data of oil revenues and the indicators of the Iragi market for securities Finance to reach
a realistic research and its results can be generalizedTo achieve the objective of the
study, the standard analysis method was used for the study, for the purpose of showing
the impact of fluctuations in oil revenues on the indicators of the Iraqi stock market,
through the (Eviews 9) program.

The study concluded that the sensitivity of the lragi economy to fluctuations in oil
revenues has a clear impact on the indicators of the Iragi market for securities, as the rise
in crude oil prices and revenues had a positive impact on macroeconomic variables and
indicators of the performance of the Iraqi market for securities, while the decline in
crude oil prices leaves a negative impact on Macroeconomic variables and indicators of
the performance of the Iragi market for securities.

With regard to the Iraqi economy, which depends on crude oil as a main source of its
public revenues, the study recommended that the government should take precautionary
measures to reduce the impact of oil revenue fluctuations resulting from oil price
fluctuations in the performance indicators of the Iraqgi stock market, including the
establishment of sovereign funds from oil revenues at times Savings in order for the
revenues of these funds to be a tributary in cases of falling crude oil prices, thus
ensuring a stable economic environment that reassures investors in the Iraq Stock
Exchange.

*Keywords: Oil revenues, Iraq Stock Exchange, Iraq Stock Exchange indicators
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