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Lol ¢ cnli as ey (Jo¥) ddaleall (oS3 a6l Hia dgag Hlodl dabide cValee EOB Jlgdg
olaVly il aall o B (ggint cpn ¢ Jadl il aal) e (g gl Al Aol
(' white noise ) eliawll eliagualls Couat 3 oo Aaladll 6 () Wadll sg0n oy ¢ plal
cageall Galsally Sadiig
OV 4aY) gl DA (o Jlsi (S0 hid) g (S
c ey ol (9 ey i ax (453 (e i) Al

AY, =Y, + 14
R

b HLaA) Al eolai@y) el daie3l) Al £Y;

25802 ¢ 1990 ¢ Byaidl dadls ¢ clankiy Byl ¢ Slas¥) gl cullal @ gaysll Gliae(1)

Gub aladial 23y bt aae Alls ¢ Luajll dladall 8 (trend) ale olad) agag ey o BB stV

(L F) clas) iy anaill Jales g i) (0 o2l dasmia e il oS ¢ (OLS)

plly B il (2)

Badi G. Baltagi , Econometrics , 2nd Edition , Verify Berlin Heidelberg New York . USA
.1999.p370.
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Lo gs 4ok Gyt « oLl s i (Random ™ Variable) Jlsie e 4
t YIS Gl 3a ) Ly ¢ seall (gl olaen Jasgy il ity Siiss Tuala
U, ~ N(0,6U,)
U, ~ N(0,6%U,)
C(AYEY: = Vi) ¢ Al 1 Gl A
c bl und) dales s 8
o ey kel g Tl Tan (pacati 14N ddual)
AY, = [+ + 1,
ol
o () aal) gobal) akiall dalea Jiai i3
Ly Talasly Bl Tas et AEIEY dasal)
AY, = [+ Lot + Y, + 44
ol
s sl olatY) dales 1 3
ally bl gl (e Galiall ga zagaill & allsa) e papdly ¢ il sladY) o f
C Al e clalany)
Ay (T ) ad oans e lan (A diaal) ads oy (DF) JLasl oha) callay
(A Gl ladl sl
(Hy:6=0) :axll dum .1
. (H,; :8(0) bl @l .2
Akaike info ) die jules plasial 2y ¢ Leslid) (M) i)l Slgadl) Job aaaaily
Schwartz info criterion (SC) ) (Final Prediction error ) s ( (Criterion (AIC

. O((FPE)

(1)DimitiosAsterion and Stephen G.Hall .Applied Economerrics , palgraveMacmill an LTd.

New York , 2007 .p295.
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(T ) 1ad il iy ¢ A Loy VT A G (e gl 518 (e 2B A0S b
aills o3 Sy ( Dickey—Fuller) Ja ¢y Ui Lagad saedl) ddsoall ail) pa &gl
Y g ¢ (%10 ¢ %S5 ¢ %l)bsina ginas (1) Ll ana xic( Critical values) isal)
Ciew a3y ¢ NS Cabias Adoanll adll L8 13T ¢ madall (4 aiss e caling claledd) aiss
allsy 4 ((1))(1991) ele (Mackinnon) Laysh g iald dlgaa s asaail il
il Lgad (el 23 1Y) dava AR (wg ¢ (RESpOnse Surface Analysis) o <ag yzdl
MK Critical tau ) slliadly Glal Lgd) jliy 30 ds ) ail) e Jseanll (Ko doslladl
td S ey bl JalKilly Bassll Hia o)Ll (values

CV(K,Model,n,e) = b+b1(%)+b2(1jz

n
ui J:\:; 3 &fa.d\ ):uld\ Jbﬁl.ua\ Z\QJJ aﬁ)Mj JL\:IA\}“ U'_\\j.ka J)Sij ‘?_11::1\ &).d\ JAL L@ﬁv\éj
paiall G Gl Jen dage dlan) Glasles Cidan Jhaa¥) Ao Jooanll 3g 54l 34
Claiall Cp da¥) Algh 455055 Ak 3sm (po ST e Y 131 ¢ Jaghall (saall 8 dusg sl

. (Cointegration tesl) djiiall Jal&ill jlid) dalu g

A3l 23 38 (Ll 8 Alesanal) Bl ) clsiiall Ll Sl ()5S (e 3ailly
oo ey poaaly . il dedladl sasgll jia HLodY (ADF) awgall i S danh
Aledls (0.05) (e ) (PrOD) Aad (155 Losied ¢ (prob) Adlaal) dabedl o sLaicy)
(0.05) cre I8 il 13 Ll o (Al (e J) il £ ol (o)) Asine b (350

agine (6S Aaleallé

(1) J.G.Mackinnon: " Critical Values for co infegration fests " ;Engle , R.F Granger ,
C.W.J, (eds) : Long Run Economic Relationships : Reading in co integration , ch.l3
,Oxford University Press , 1991 , PP.267-276 .

www.stats.uwo.ca /faculty/yu/unit.paf.
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(6) ds>>
ADF aossdl Jlg S0 lasl

UNIT ROOT TEST RESULTS TAELE (ADF)
MNull Hypothesis: the vanable has a unit root
At Level
GDP M2 INT EXCH
With Constant +Statistic -2.2778 -2.2509 -3.6371 -2.8160
Prob. 0.1822 0.1911 0.0076 0.0491
nu nu k% **
With Constant & Trend t-Statistic -2.1958 -1.1213 -3.8687 -2.6355
Frob. 0.4834 0.9165 0.0192 0.2666
nd no = no
Without Constant & Trend +Statistic -0.5479 -0.7202 -0.8203 -0.7887
Frob. 0.4758 0.4005 0.3567 0.3705
nQ nd nd ni
At First Difference
d{GDP) d{M2) d(INT) d{EXCH)
With Constant +Statistic -2.0751 -1.9245 -2.3968 -27614
Frob. 0.2552 0.3191 0.1467 0.0697
nd no no *
With Constant & Trend t-Statistic -2.3790 -2.5548 -2.4239 -3.0077
Frob. 0.3867 0.3019 0.3641 0.1384
nQ nd nd ni
Without Constant & Trend +Statistic -2.1359 -2.0398 -2.4074 -2.7135
Frob. 0.0324 0.0406 0.0167 0.0074
*% *% *% *k

. Eviews Alas¥) galipl o alaie¥l daldl Jas o [ jiaal)

Gl (ra praeal G ¢ UV Gyall Aa) amy i€ 28 7 3gail) lpiiie oL Jgaadl udug
O A ks e 458 23l e Cliaes aal oY @iy ¢ ( ARDL) z3sai aladial
Z sl 138 deg ¢ BV G i o) JY) B B ) (gsiendl) (8 Byine il elge ol puaial
O Uiy 3ol 120 3l o)) LeS ¢ Gand) A i Sppicall ilial) Ala 8 50LS S

- JaY) Byuailly Abghall ilalaall i US) e Jsuanll

Y] ¢ odle) Aalaal) uts Ao 2ainid ¢ (phillips — perron ) g —panld HLadY duall L)
A LYY 25 s dallae dayh 8 awsally ) (Dickey — fuller) slas) ge caliag 4
538 alg (§) daleall (t) Ailaal (Non parametric) dualse e s dolany asds Cus ¢

o via Al aas (5S Ledie Lo (3afy Jeadl & laal

.dfﬁ\
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(7) Jss>

(PP) o unld HLial (38 cyriall 4o

'NIT ROOT TEST RESULTS TABLE (PP)
“ull Hypothesis: the variable has a unit root
At Level
GDP M2 INT EXCH
Vith Constant t-Statistic -1.9514 -1.8425 -2. 2669 -2.0875
Prob. 0.3073 0.3571 0.1857 0.2503
no no no no
JVith Constant & Trend t-Statistic -1.3461 -0.1150 -2.3891 -1.5754
Prob. 0.8671 0.9936 0.3816 0.7918
no no no no
Vithout Constant & Trend t-Statistic 0.4665 -0.7114 -0.34058 -1.1040
Prob. 0.8127 0.4047 0.5586 0.2420
no no no no
At First Difference
d(GDF) d(M2) d(IMNT) d(EXCH)
Vith Constant t-Statistic -2.2671 -2.6783 -2.5411 -2.9543
Prob. 0.1857 0.0835 0.1109 0.0449
no * no =
Vith Constant & Trend t-Statistic -2 5640 -3.0046 -2 5780 -3.1888
Prob. 0.2978 0.1392 0.2915 0.0960
no no no *
Vithout Constant & Trend t-Statistic -2.2991 -2.7242 -2 5485 -2.8955
FProb. 0.0219 0.0072 0.0115 0.0044

L EViews las¥) zalindl Ll slaie¥l Zalll Jae (3 [ jauadl

e Al (ol ey JgV) Gyl 320 die Bjee Ak eeal) ciliially il uanal) o JasSl 3
- Al dulad) JISY) DA



': Alaa¥) Aadl) @ill) o Laiil) cpiiall ans 5 Guld - Cadld] Juid]

pJgY) Bl LSl ey Caad) ad el Lalal) JIKaY) bl i

(9) J<é
Differenced GDP
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(10) U<
Differenced M2
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(11) J<a

Differenced INT

2004 2006 2008 2010 2012 2014 2016 2018 2020

. Eviews Alas¥) galipll o alaie¥l dalll Jas [ jiaall
(12) J<a

Differenced EXCH
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L EViews lasl melid) e slaeYl Ealll dee (o [ readl
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Culbiad| Judali 2 gutual| guisdii | el bl | et |

ARDL g;sall sUadld I3 Jaxi¥) g igai s Yl
agaall Hladl bl DA 5o (ARDL) dosgio 345 el bl JalSill jlodl o
S lasiy) #3lai mad o3 3 (Pesaran et al ))(2001 Jié o skl (Bound Test)
0955 dngiall o2a (¢ Aejsall sLY) iy - 3laig (Autoregressive  model)(AR)
) 1) 5 sanly 850 Lgiladly Alal) Aol cipaiall iy lgasd ol (6 Al Fuia3l) Al
Libher i) Jal€all HLaY daxdtweall dpadal) 3, L)l e (ARDL) 4k jaasis .

LGS

S elge lyiall JalSi days e Sl (i desion o 0Sa (ARDL) z3sail o) -1
- oY) o T ol ¢ O 3L T ¢ (sgundlly

o Ao gana bl o Joemnll a3l Calatl ane (e LIS aae 3ah z35aill 138 ) 22
- aladl UV =3l iyl

usaill gk e Uadll i z3sail e duans o) 2351 130 o)l (e Ky .3
O JaY) Bl A8 s 6 Lac Ly Uadll o i 30l () 3 ¢ o) Lol
Glaled) i Ao 528l 4 z35Y1 128 ol @lldd ¢ 2351 8 311N cyral
s gl By Alaled) Gt B JaY) Abshally 8yadl

+ daghall JaV) & Cilalall i) Juadl Jany 43l LS .4

2aa5 A @AYzl e daeal IS) Adlan] dalil (e (ARDL) z3swil iy .5

sl Claalial 5 i) Alls b i) Jelsal

(1)Pesaran , M., Shin, Y. and smith , R., Bound Testing Approaches to the Analysis of
Level Relationship , Journal of Applied Econometrics , Vol.16 , 2001, pp.289-329.

piatl) N amas Cipeal) yrs St cp A 3D il ¢ Gils a2 leey D) Gl 2lla a2 (2)
¢ 2012 ¢ 4 ¢ 1 aladll ¢ alaidy)g 5la¥) Al ¢ 486N daals ¢ (1980-2009) saall 8)al) sLad¥l
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ajall dgadl Gada ddgandl 4l dagendll F dad 4)lee o adied aall duda s (2l (o 1
Lower ) (=aY) aall dad :(paa (re Jsaad) 0585 S (2001)Pesaran et al (e 4 yizall
e asl Lady (A(0 dsal) (e dlalSia cpuaial) o) =i A (Critical Bound, LCB
il 13 ¢ 1(1 Ao (e AalSia chyuaiall of (i Al (Upper Critical Bound UCB)
ALl drah Jols paall rdajp ad) o Alad) o2 o (UCB (re S dugendllF 4o
i sl o2 i LCB (e J8 Lgenall F cilS 13 ¢ @l (it o ¢ (Wjidia JalS5 350)
BUCB , LCB (1 dusanall F dad casdg) 13 Wl ¢ (s JulS5 pac) paall doia s Jod
c il G @ de JlS gag Alla b dagene e Aaill (S Allall o3
(ARDL) g gall sUadl I3 Jaxi¥) g igai s : Lull
B2 ey el gl S (i pe Aliaial) Alfadl) cyaiall o) Gulad e Jaa 5ol 3sadl )
(Akaike)(AIC) s e 1eliy (2,0,1,1) el calaall saa oy iyl lacdy Lkiiall
sUady) ae a3 2% 3 ¢ alipll e LAGE Laaant wig Hlasal) 1agh da J8 et Sl
e iial ey Caldt dsag paey (JlaaVl ol bl st Gaie) uelas (2) ) Al
LS ¢ (Akaike) sloadl Uity Copall jlady 8331 Slecd (o JSU 2aly i) Calatige 2l
(8) Jsasll & muaga
(8) ds=
ARDL g gall sUadl I3 jaaiy) ¢ dgai sl

Dependent Variable: GOP

Method: ARDL

Date: 04/29/22 Time: 23:15

Sample (adjusted): 2004C3 202001

Included observations: 63 after adjustments

Maximum dependent lags: 4 (Automatic selection)
Model selection method: Akaike info criterion (AIC)
Dynamic regressors (4 lags, automatic): M2 INT EXCH
Fixed regressors: C

Mumber of models evalulated: 500

Selected Model: ARDL(Z, 0, 1, 1)

Mote: final equation sample is larger than selection sample

Wariable Coeflicient Std. Error t-Statistic Frob.*
GDP-1) 1.691924 0.075423 2243233 0.0000
GDP(-2) -0.7 72757 0.070290 -10.99358 0.0000

Mz 0.095244 0.037509 2565872 0.0130

IMNT 1593074, 851182.3 1.871601 0.0566

IMT(-1) -1866503. 86432059 -2.159315 0.0352

EXCH 42314 21 526503.35 0.805934 0.4238
EXCH(-1) -732284.39 49101.18 -1.492518 01413

c 51770332 21527755 2404818 0.0196
R-squared 0.995808 Mean dependentwvar 1.92E+08
Adjusted R-squared 0.995275 S5.0D. dependentvar 65496225
S.E. ofregression 4502221, Akaike info criterion 23.59621
Sum squared resid 1.11E+15 Schwarz criterion 23.86835
Log likelihood -1050.281 Hannan-Quinn criter. 23.70324
F-statistic 1866.587 Durbin-Watson stat 2147105

Prob(F-statistic) 0.000000

. Eviews12 Alaa¥) galip o aladie¥l daldl Jas (1 [ juaall

Ssias (1866.587) aslllly (F — Statistic) dad (e Dzmd (0.99) 4l Janall (R2)
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S B VT AKEL Ssag aae () (HO) aaadl £ i Ja AT (0.0000) Lilas Zogins

- el 3sail) 8 Uadl) aad
& yidad) Jalsill agast) L) (B

BT LASJ AJJAJ\ JL—C\A‘ Al ¢ CJ}.A.\]\ Q\):u:\.o O ‘ﬂ)lﬁm Jal&s 929 ac ji 2939 (e ASEM

Zbl_'\j djd;j\ ‘éﬁ C._aA}A
(9) ds>

¢ idial) Jalgill sgant) L)

T A A T ik A T A X X T

ARDL Long Run Form and Bounds Test
Dependent Yariable: D{GDP)

Selected Model: ARDL(Z, 0,1, 1)

Case 2: Restricted Constant and Mo Trend
Diate: 04/29/22 Time: 2317

Sample: 200401 202004

Included observations: 63

F-Bounds Test Mull Hypothesis: Mo levels relationship
Test Statistic Value Signif. [0y (1)
Asymptaotic: n=1000
F-statistic 4 669488 10% 237 32
k 3 5% 279 3.67
2.5% 215 4.08
1% 3.65 4 GE
Actual Sample Size 63 Finite Sample: n=65
10% 2492 3.35
5% 24976 3.896
1% 4 056 5.158
Finite Sample: n=60
10% 2496 3.346
5% 2962 3.91
1% 4068 5.25

. Eviews Jlas¥) maliyll e slae¥l Balll dae (40 [ 2l
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sl o et 3 agaall HUasT Lngie Jlaaialy Sl JLl&ll Lasl w5l aw (9) Jsaadl
adsaall el 390l o e ST o (4669489 )il ( (F — Statistic) _Laay dudadl)
dgag (A ady 138y (%5)Aasins (Siue die el daag Liall anal ey F ddlias) a0l
293y AN Aboal) i jil) iy paal) diajd iy (gl ¢ Auagpaall il G jidie JalSs
2a3 i 3gaall HLodY b e JalS apag o oSEI aa ¢ JaY) Algh 4l dDle

- JaY) Algh Aally JaY) 8yl Akl
ARDL diagia 335(ECM) Uail) manial zigai :lay

(ECM) Uil mon oot 7 3gal ity Jiai Ja¥! 8ymacadl) A8all ) a0l ADMal) s
Lol st aa ddlca) e J5¥) Gyl Aty Alexicsall cilyariall (e el Jiay g2l ¢
Aoy Uadll s an g ¢ Uppaadsi 1yaiie diiags (ECME -1) 32y duie) 52l ¢ Jaliie
Lot et 2 dalee cuilS 130 ¢ Ja¥) Jaghall G3lsal) (M aadl) Ja) & PEAY] s
W (10) Jsaall mamgng ¢ Gopaatiall (i Ja¥) dlish ABle a5y e lld Ja digiaag Al
daVl 8 aa¥) sl mlill o cayeal) Sleads 48aal) 525 jled e IS 3 s
ol

(10) Jsa>

swall) Ja¥) b ABlal) uaks

ARDL Error Correction Regression
Dependent Variable: DIGDP)

Selected Model: ARDL(2, 0, 1, 1)

Case 2 Restricted Constant and Mo Trend
Date: 04/29/22 Time: 23:19

Sample: 200401 202004

Included observations: 63

ECM Rearession
Case 2. Restricted Constant and Mo Trend

Wariable Coeflicient Std. Error -Statistic Prob.
D({GDP(-1)) 0772757 0.063755 1212076 0.0000
D{INT) 1593074, 579956.0 2746887 0.0081
D(EXCH) 42314.21 35278.34 1.199439 0.2355
CointEq(-1)* -0.080833 0016152  -5.004542 0.0000
R-zquared 0770731 Mean dependentvar 2561252,
Adjusted R-squared 0.759074 S.D. dependentvar 28856049,
S.E. of regression 4346925, Akaike info criterion 33.46922
Sum squared resid 1.11E+15 Schwarz criterion 33.60529
Log likelinood -1080.281 Hannan-Quinn criter. 3352274

Durbin-Watson stat 2147105

- Eviews 12 Alas¥) malinll Ao alaie¥l dald) Jas (1 [ juaal)
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e 3z dpatll st JaVT 8yl Gldadly Tadll i 7 35l (10) Jsaall o
aall bl e Capall ey sl asedalls sil) Gaje e JSI AL 3gag pae ) gl
Al ciladgl ddllie ag dunge 535U e 5L LS Laine aadll Ja¥) 8 MleaY)
Goeiiall G da¥) Aligh 43))s ABe agay ) Undll joaal aa dabea g ¢ dpalaiy)
Jal PEAY) e %8 lsa o)) Ukl eana dalas da (i ¢ il 2aY) 8 duyall 28
da¥) & Oilsall Al saley (1) L) saad) 8 assa oSa (t-1) dalod) sadd) 3 JaY)

i) G pcagil) Glyrid) b deda gl i g) Gagas die gkl

JaY) dligh dBal) @ slawls

¢ Jaghall Ja¥) 8 Maa¥) sl ol e $oadil) cpanal) 5 (11) Jsandl o

(11) Joaa

JaY) Z\Jjjh ABMal) pads

ARDL Long Run Form and Bounds Test
Dependent Variable: D(GDP)

Selected Model: ARDL(Z, 0,1, 1)

Case 2: Restricted Constant and Mo Trend
Diate: 04/29/22 Time: 23:17

Sample: 200401 202004

Included observations: 63

Levels Equation
Case 2: Restricted Constant and Mo Trend

Variable Coefficient Std. Errar t-Statistic Praob.
M2 1.190654 0.397478 2995518 0.0041
IMT -3382642. 2372143, -1.425986 0.1595

EXCH -383137 1 1571016  -2.438786 0.0180
C 6.40E+08 22TE+O8 2819210 0.0067

EC =GDP - (1.1907*M2 -3382641.5635%INT -383137 1207*EXCH +
640459215.2141)

. Eviews dlas¥) galinl) Ao alaie¥l dald)l Jae (e [aadl)
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Uadyig e&.d\ duayd Jdan ellM %35 (e d_'ij SR (Pr0b(00041 dad Caaly ¢ ddlasly!
O5Se Akal) o3 sladl ly ¢ Ja¥l Ak Au)l5i ADke dgag ade o pat Al Abad) dus )
Bang ke ae 5345 o) 3 ¢ JleaV¥) el ol Ao slasly adsll 2all aje dad (g
Omn ey ¢ daghll Ja¥) 3 sasg (1.19) Jlaia Jlaa¥) Asall zalill 53l (M (a5 as)
¢Sl Sl Al Ll L JleaV) sl bl e alsll 2l aged lagy) sl W
ALl Ayaydll Qg adall Ay by Gl ¢ %5 e S 29 (Prob.0.1595 )l 3
acaills Ll ¢ Jlea¥) sl mililly 303l Slead G Ja¥) dligh ADle dga o gat )
Uadyig r—;d.sd\ diayd Ja elld ¢ %5 dﬂ Y (Pr0b00180 )U'_ud.a 28 Capuall wa.&
By O (gl Ales ABA) fg ¢ V) dlisha 4ilgs ABle 35ag (Ao it Al Al L il
O By ¢ doshll Ja¥) 8 Jaa¥) Asall il (aleds) ) (5350 Cises Cipuall el
58y )l )l (I aa @iy sgane JleaV) sl molal) e dsal) clysnd) il

o sl Sl A,

A ol ) A lad) :luala

BloyV) e (e zigaill sla e aShill g, Falidl) chlaadl z3sail) Slial e o aSall

rolial Jgandl 8 maagall HLEAV) 138 Adind Cogu ¢ I

(12) Jds
I Ly AlSda jLad)

Breusch-Godfrey Serial Correlation LM Test:
Mull hypothesis: Mo serial correlation atup to 2 lags

F-statistic 0.613092 Prob. F(253) 0.5455
Obs*R-squared 1.424580 Prob. Chi-Square(2) 0.4905

bl ANy Sl LLap¥) Aae e JLa adall z3saill ol ailall sy 3

Prob. Chi — 4d.s <l 3 « Breusch —Godfrey Serial Correlation LM Test

dats g) ¢ (0.05) e 1S) a5 ( 12) Jsaal) 8 maage 4 WS (square (0.4905
ald Ualii)) ddasiye cacal gl o) Je pali Al adell dua b
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otl) Gelas axe ASae HLaal obal Jgaall sy
Oakil) (il are A HLid) slanla
(13) Jse>
Ol Guilad ane A Laa)

Heteroskedasticity Test: ARCH

F-statistic 0152482 Prob. F(1,60) 0.6976
Obs*R-squared 0157165  Prob. Chi-Square(1) 0.6818

. EViews flaa¥) galinl o slaio¥l Lald) Jas (e [ sl

Prob. Chi — squareias ¢ s oulall Cdlia) aia e Slaa ¥ sl o) e aSilly «
adeg ¢ %5 e S| a5 (0.6918) wusly a8 Heteroskedasticity Test ARCH Lasy

c o) Galad axe Al e Lgilgia) ey Saladl Gailaty ABE) axell Apnjh Jis
ARDL 7 igai cdlalaal (Stablity)ds haiay) jLas) ;L

CUSUM) ((The Cumulative Sum of the )8l «SIgll gsendll .1
(recursive residuals
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—cUsUM % Significance
. Eviews Slas¥) melind) Lo slaeVh Zalll dee (g [ jreadl)
agaall Jaly ol A& agan e el e B clyaiall o) pecan Auball JIKEY) s
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Extract

The broad money supply, real interest rate, and exchange rate were used
in this study to analyze and measure the impact of some monetary variables
on the gross domestic product for the period (2004-2020). The study's
problem was to determine whether monetary variables and the gross domestic
product in Iraq are related and to measure the impact of monetary variables

during the study period.

As a result, quantitative and descriptive methods were used in the analysis to
determine the effect of the variables under study on the gross domestic
product, and the autoregressive model of distributed slowdown was used to
show the effect of the monetary variables. It is based on the hypothesis that
monetary variables have a weak impact on the gross domestic product in Iraq
due to monetary policy and the rentier characteristics of the Iragi economy.
The variables were made the same size, and the co-integration and error

correction model (ECM) were looked at using the ARDL method.

The analysis came to the conclusion that there is no short-term impact of the
broad money supply and the exchange rate on GDP, and the error correction
limit parameter suggests that there is a developing long-term equilibrium link
between real interest rates and GDP. The results show that there is no long-
term parallel relationship between the value of the broad money supply and
the value of the gross domestic product, as well as between real interest rates
and exchange rates. This is due to the rentier nature of the lragi economy,
which is primarily dependent on the oil sector and the ineffectiveness of
policy. One of the most significant recommendations made by the study is the
need to pay attention to the diversity of the production base and the front and
back interconnections of the economic sectors. The lack of focus and attention
in one sector, and the neglect of other economic sectors, makes it more
exposed to the outside world, as well as the need to pay attention to the front

and back interconnections of the economic sectors. To accomplish their



shared objective of increasing economic development, monetary and other

economic policies must be coordinated.



Ministry of Higher Education and
Scientific Research
Al_Qadissiya University
College of Administration and
Economics
Department of ECONOMICS

The effect of some financial variables on Iraq's gross

domestic product from 2004 to 2020

A Dissertation Submitted
To the Council of Administration and Economics College Al-
Qadisiya University, in a partial Fulfillment of the Requirements for
the degree of MASTER OF PHILOSOPHY IN BUSINESS
ADMINISTRATION
by

Douaa Hakim Falih
Assistant Proof.
Dr. Nadia Khedir Gnawi

2022 A.D 1444 H.D



