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Ay Ll GlXSy 31SE0 JSG laslaall o Jmnll b aghn 3l sboall Tae e 2T
Clallie dalatiall il siall g Claplatll g ddaall ulaall 5 (il 8l 020 ol j38 (0 oS5 5 4306 )

Y il e Gy gl ALl ) i a5 g o lad)
Local Disclosure Rules dslaall zlady) 3158 1-4

o gladd) M e et ) 6 ) salall Al 5 dnilaall ulaall Gudae aal
C ) et s " Agpaadaall cbaabped) g Adlal) ciliblly Adlaial) e gheal)

oy s) ol (6 Ler an s Wy Aa sgda s Aaial 5 Alle il s IS AN e any 1
LYy Bl %y AL 5 Aaana 5 jaal) e slaall s clalial] (55 (5 agh
0585 A 3] puen oo plad¥l Aialdl cibesledlly Ll el o) iy 2

c Opeddiisall &) B Al g el e 3 g g Al
Ol e ) 4S8N e g (5 5AY 558 (e Lend Apalaall cllulpal) ok o 513
lealadid Ayl o) Asdall Aulaudl 3 yuid 3 g Alla V) 20a
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Glaglaall e Zlad¥l s Al 2 gl dlae) & Hdall g Aol Cuils Ble) je iy 4
Adbe e gl Ay e Sllaliial (S elly o Y ) e L Al

sLei¥) e, 5 Aaladl Al el Gy 5 G o 3 Aagal) Slaa¥) e ~ladl) (a5
Aaiie 3 ) goay llaii Y ) 230l o3a & Sloaed allais i) AL W00 58l slae ) (pe
L Aaa U el o) ysall g Adlall Al il e a5 ol as

Jaa e pig Al Anlall <l el o g g dalall e 2 gl A8S e ~ladV) ol 6
LDl 5 A0S clalia) slae ) e Adlall a8l gall 3 Aliae cl iy Adlal) 5yl
L Uil sgdl 3 g clalioaV) CadS i leae

Shclel 3 A ) Lallal o) 4S5l aca ddlie 4l (5 500 gl oo plalll a7
3 A8, Jlee) il e dage A, S5 o) Ledld (e 40 518 Gl ) e clBdA
a2 AL Ul sal Jleatid selad 5 jslad <Vl e Gl L) Lgaa g
by 3385l cile) ¥y Anall YA

Y e cuan s (10) ) saclall dlE s dpadaall el s jaal @
et Gl " Aliladal) ddlal) clddally dijlaall il cliball oo zlady)
e W s ¢ Cpeadiiadl Clalialy & Fladl jég (ajel Clllidl (e de sena
Gl (o (A Aa el Sl e dpudadl) ulaal) L i 3 2lady) el

LAl Gl 530

oo bl s L) bl e clilaall Gl e 58 (2) ) GaSl Jl el &
Gl 8 ey O iy (5 - 9 ) alall & A al) Apld 5 Apaall pladl) (ulaa
S S g B A (gBaal) A0 anl Glad) g " (sl ) sled e Al

M Ade BABY Cpraddiieeal) Apllad gy
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Laws Regulating the Work of «ils il Jas aliii cpil b 2-4

Companies

LS a5 Al (31 5D (3 ) (5 g (8 IS Jae alaii il oyl g8l (jany clllia
=
Glleall slael o) I sl 8 1983 4 (36) b, el clSpal sl o
clboal) azag " e (G5/109) salall ciiacad 3 ¢ A8l 5 1) A s sue o st Analial)
il Jald 5 alae) g ¢ A JS (pa AW Al gl DA ¢ Afld) Al dalidld
" gale Balaal) g LgidBliad dalad) dipgd) ) Lgagali g

38 2004 A Jaxall 1997 Al (21) A8y Bad) WlSLal GslE Hoam e o
5 1983 2l (36) i 05l (e (IE/109) salell dildaa (L1117 52kl ol
pay QLA e o) M e Gaar Al gl Al lEl s Bae gl

"SRl el A AR Al Aaliad) gsbbua

Jandl 1997 i (21) a) (B all il ol e (LW0/133) salal) st _
Lo o 4858 LI cililoall e 58wl s20aal) s0ally las il 5 2004 dind
Gl e Lagy 0B DA bl o8 AS5A0 L) 180 clibaad) o) ety " ;i

M aalae) e slgaly)

Ll Janadl 1997 4and (21) b Bl il 98 (e (135) saldl cual &
Apgd e " r h L e dalall gl plaial siad saoaall sadl 3l il s 2004
gV f ) (e La gy Ol (60) DA Lnalidld) cililuaad) )81 g LiBlial lolaia) dalal)

" LgRAS (e
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4idatl) A jal) il Jalas Gl Suadl)

Instructions and Rules 4uball (31,65 3)all §sm 31 68 5 Cilanlad 3.4

of the lIraqgi Stock Exchange

S ) Loy el ALl (315 Y A L panal ) e gall 5 el lany clllia
Dl LS5 el (31,553 (31l (5 g (B An el daslsall

Claled Cuai un ~lady) cilalhiey daabuad)l Gl il Ll G Y A cu )l
Aoyt A g8 Lo ™ (1) 5okl (8) ady a5 55y 3 Aasall Ll G315 5Y) sl
Oa Lags (150) Jbai ¥ 83a BA (g giad) L Aigl) 355 Aallall (31, 9Y) @9
Lol julaall Bhy salae) Jaydy Aalial) aMe¥) Jibu gy o pidy Adlall Lgiie olgci

™ sl

SR alad) (5 gid) plaial) Mo AS A Jo M s Claedll e (7) 58 Cual
Gk ol Ale gy ABBad) Alal) clild) apall G e Lagy (60) 08 55 Y Baa
Gl AN Jea sl slaly plaia¥) jgdaal Aigdl N 8o dpagiy QIR Al S

M R ad g AS Al Lgidas) )

Pl LS s Al ) e S il mladly (lai il e g il gie lllia

W o Aalle dal & i " 1 YL (8) b pladV) ciladdad (ga (16 ) 33ld) Caai |
(60) 32aly 4da &3 gl g JS 8 (Mo ) Gamad g GliLa ) UL (250000 )
B Ll Jldial) Baal) NA A giad) Adlal) Lgally agals B AS Al Al 13) akd La gy
Leliy) da ¥ Joluill slad ¥y Goud) B Ledohti GilEy) b Langg oMo (1) Salall
Mgl Bale ) plA) Sliaa S sale Lgal) Toliaa 4 pgl) el i) s g 7l cbathaia,

2004 4wl Jaaddl 1997 4aud (21) Byl S 3l o 5l8 (0 (217) 0l Coml @
) Lantli Gaal gll g 4 gllaal) cila glaall g clibad) 2l Y A4Sy of ek ™ 2 Y e
G5 w3 Y Aal Al Geial 138 alsal cangay Badaall ClBgY) B daida dsawy dga

,AdNA) Aajadt Wb dllhg ¢ pali gy JS o Jlina Gl ALEDE (300000)

5 Jaed) 1997 4ad (21) a8l S8 (il e (218) 82l Comi e

Cilaglra gl clily slae) dalad 4S i A Jgipn ol Ayglall pady ™ - Y e 2004
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3 el lgadag ol Wgibles @il o ASll BLAS Jga dpan dga ) Aaaia 8
G LY Bl gl dygiall eSiy ¢ ZLY) @t S o ilae) gawa g agel
LAY Jeame ¢ b Osle pde W 12000000 5 5 Y Al g gl Baaly A

AR dalsd e Tel ¢y ghal)

) die S il oo dydy 3 510 5413
An Introduction to the Research Sample

Clelad (9) Lo de jse daalie 453 (104) Wil G312 GBIall G sm aan

5 siall 5 delivall y Cojliadll elad iS50 e Gl die cilad 385 Tl U S0 LSy

Gl 3l ad) GBgw b cileladll ) Legd S 2020 ¢ 2019 ¢ 2018 alse M Ll
P AV S i) 5 Y gl aa ST 5 AL

- 2018 A 2y a0l Al ISl

. 2020 < 2019 ¢« 2018 < sl (52aY 3551 e Lilily ) <l i) 2
A gl e (Sl da adl cls il |3

Al b e s ol ) ol 488 all S L3l 4

ey s (e (33) Laxe kg can) die lS il e Cilaglae (Y1 Jsaad) g
GBS G all B 8 ) V) Fy oty Mall 38,80 Jle Gl s panddll &y 5 48,480
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Aidatt) A yal) il Jalas Gl Sacadl)
(2) Jsad
) e @ls e claglaa

SN @ | el gl ol £ Uil
ot SIS (A ) | Gl g | e s

i jlaal) gl | o
2004/7/25 | 250,000,000,000 | 1992/2/11 BCOI Soall )l G padll |1
2004/6/15 | 250,000,000,000 | 1992/2/18 | BBOB G| 2
2004/7/25 | 250,000,000,000 | 1992/12/19 | BIIB SN Gl | 3
2004/7/8 | 250,000,000,000| 1993/7/7 | BIME e o Giyme | 4
2004/6/15 | 250,000,000,000 | 1992/2/11 BIBI Sl L) G pae | 5
2004/7/8 250,000,000,000 | 1995/1/2 BNOI Sl JaYl s adl | 6
2004/9/4 250,000,000,000 | 1999/5/26 | BSUC oA g 8 pan| 7
2004/7/8 | 250,000,000,000| 1999/4/6 | BBAY 3| 8
2004/9/4 | 300,000,000,000| 1999/5/26 | BGUA el gl e |
2006/9/1 | 252,500,000,000| 2001/8/23 | BMFI sl Gy [ 10
2006/11/1 | 400,000,000,000| 2005/3/13 | BKUI oS Cipma | 11
20071111 | 250,000,000,000 | 2005/4/25 | BASH o sl Gy | 12
2008/7/1 | 250,000,000,000| 2005/9/13 | BMNS | il emidl Coyms | 13
2009/2/3 | 300,000,000,000| 1994/8/20 | BUND TS il G yad | 14
2011/4/3 | 250,000,000,000| 2007/6/28 | BELF S5 Gy [ 15
2015/1/28 | 251,000,000,000| 2005/5/5 | BNAI Il Sl G| 16
2017/3/13 | 255,000,000,000| 2008/2/3 | BCIH I e Goye | 17
2016/10/4 | 250,000,000,000| 2016/2/16 | BZIi B0 x5 e | 18
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Aidatt) A yal) il Jalas Galll) Juadll
2017/5/2 250,000,000,000 | 2011/1/11 BIDB 4aaiill b e | 19
2016/8/8 | 250,000,000,000| 2016/3/8 | BTRU Y] 48l G as | 20
2004/7/8 | 250,000,000,000 | 1998/7/25 | BROI Qi) o aa | 21
2018/8/30 | 150,000,000,000| 2017/7/4 BAIB Sl L) b ma | 22
delial) plad
2004/11/27 6,469,267,350 | 1989/4/19 | IMAP 4l sl dleliall ) saidl | 23
2004/7/8 1,000,000,000 | 1989/2/14 | IMOS sl dlall | 24
2004/7/25 500,000,000 | 1989/5/10 HTC Gl g jdall 5 dandl 48) 2l | 25
2004/7/25 1,080,000,000 | 1962/5/27 | IBPM ozl ol 5o delical oz | 26
2004/6/15 | 177,333,333,333 | 1989/7/18 | IBSD Al Sl pdall alazy | 27
2004/4/9 17,250,000,000 | 1989/1/29 [IDP 48l el sl | 28
2004/6/15 15,187,500,000 | 1962/10/23 | INCP | aSiudully 4 bl cileluall | 29
2004/7/25 5,940,000,000 | 1990/1/1 IKLV 4okl Clalill) 2y g2l | 30
2004/7/25 5,000,000,000 | 1964/9/28 IMIB Gilalall g dpiseall Cileliall | 39
2004/7/25 1,593,300,000 | 1976/5/31 | IRMC 3 oalall Ayl 1) | 32
2004/7/25 180,000,000 | 1946/6/19 IMCI 4 panll 45l piliall | 33
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The Market Values of the Research Sample Commitment to
Publish Financial Reports
Gl de S Al clily e 5 il k) Culall Gl 1 (i el
Gl Al ) i SO S5 s e (2020 _ 2018) sad) JMs
LS ) &l i ol (3) Jstall masy Cun ¢ Lagn A gl adll 5 Caniliall
G adde el a8 Gl die IS, (12019/12/31 5 2018/12/31) b
¢ 3 yaliay ¢ dajile ) o)l BB I Ll Wy j8 i & ) s (e S AN Chyias
Sl dge Sl A8 gull alll Cnaal) 138 3 paies Iy (At ) dajile e
P46V < shall JYA e Lggatial 23 il 5 (2020 52019 52018 ) <l siadly

- AV Aaleall (835 o agluial 2 ¢ dand) DA BV el Jass gie ludial 1

= 4y el MY el daus e

2 AV Aaleal) (335 o agluial 235 ¢ A ghaiall agu¥) 2ae Jaus gie oludal 2

Zaad) I A il aga] ¢ sana

. = A glaiall agu¥) 2ac das gia
Jshaill yedl & sana e

Slo auinl S5 ¢ (agnd) el ) S8 agnd A8 ) Aadll dawgie Cliial 3
=AY Ualeall 385
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Aidatl) A pal) gl Jalas Gl Suadl)

soaliay ¢ daile ) ) Al s o )l i Lal il o S 5N Capia oy (S

o LS L ) 8 e 5 sy Uy ey Caald) ol ( Anien o il e 4 ¢

G iy Je eVl dnll dye s Hall (1 2019/12/31 5 2018/12/31)
s SV ((WWWLisX-ig.net) Al 1 s GBI el

(3) Jdy

Alal) Y g

S A Hdd Fo AS i)
2019/12/31 B LS | 2018/12/31 b s g i

i laa) plad | =

2020/7/28 2019/4/29 Sl gl o adl |1
2020/716 2019/4/18 My b pas | 2
2020/8/27 2019/5/29 o) (Bl G adll |3
2020/9/27 2019/10/7 L V) 3l o pas | 4
2020/8/31 2019/5/21 Sl i) Copas | 5
2020/4/30 2019/5/20 Sl Y Gl 6
2020/5/13 2019/5/9 GOl jess B pan| 7
2021/1/25 2019/12/2 Jbajpae| 8
2020/5/21 2019/5/26 ol mlall G jas | 9
2020/6/7 2019/5/22 Dhaiin) 5 4paiill Jua sall o ae | 10
2020/12/3 2019/5/9 Qa8 i paa | 11
2020/8/26 2019/6/11 sl L sdl o yae | 12
2020/3/4 2019/1/29 i) eaiall B e | 13
2020/8/31 2019/7/31 Dl aadiall Gl | 14
2020/8/27 2019/5/28 <3l o pae | 15
2020/10/11 2019/10/8 ) ik Cieadl | 16
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Aidatl) Al jal) il Jadas Gl Juadll
2020/8/23 2019/5/28 Y Gl G | 17
2020/9/1 2019/6/9 Gl (0 s | 18
2020/8/16 2019/5/29 atill B puae | 19
2020/5/13 2019/4/18 oY) A8 o yna | 20
2020/7/20 2019/4/23 G e | 21
2020/8/25 2019/5/5 Gl Ll (o jams | 22
delial) plad

2020/9/20 2019/5/21 405l cleliall ) saidl | 23
2020/5/19 2019/5/27 Apall dLLAY | 24
2020/7/8 2019/5/12 il g jdall 5 slandl 480 a1l | 25
2020/4/23 2019/4/8 Calail o 5o delial dlaxy | 26
2020/5/21 2019/4/22 A ) g pdall alary | 27

daiien 2019/7/29 Al sadll | 28
2020/11/4 2019/6/2 LSl 5 4 el e liall | 29
2021/4/4 2019/9/25 Akl clallll #lsy il | 30
2021/2/25 2019/8/4 Slalall s il Cleliall | 31
2020/12/7 2019/9/23 soalall Ayl Zlal | 32
2020/10/25 2019/5/28 Ay peanl) 4y 5LasSl) wiliall | 33

s Aedile ye s ¢ b aliay ¢ dejile ) M S AN Cayiat &5 odle) Joaad) e alaie Wl
e Aalull dpulad) C¥abeall Gadai & ey Adlall 8 G U Cuesy ((Aadies
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Aidatl) A pal) gl Jalas Gl Suadl)

LS Al AL Y s e GISAN chdad 1-2-3
Gl A S HaN agul 438 gudd) daglll ) 3000 5 2018/12/31

¢ Aaile ) ALl o ) g Leal ) Caen S N Cayiaty Gl Gl

A Leiyal Sl (8) o) plady) claded caun g ¢ (Aatien sl Aajile yue g ¢ 5 Al

lgdsinal v Cand) Ao ISl agud A8 gud) 4l 1 jaul &5 ey ¢ AWl G315
o FAA)

iy Ao i) S il gl A gud) 4l SV Jsoall g 1 Aadilal) clS Al A
) Sladatll sy 5/31 AW Gl oy 150 W 7 semall 32l e ALl k)
((eliaalls ¢ i juaall) Guelhill ST, lWle S5 LS, L) GlY) 4 Lyl
LS5 (1) Galdl e alaie Yl 2018 diw J3& (22) Waaae s cilibal) Al @il il

g
(4) Joxd
LaS Al oS8l iy dea Jilal) clS i) agd 2018 A JA 48 gud) 281
2018/12/31
daidl) Jau gia a2 bugia | Jawgia 48 Had) and
daud) JNA 48 gl AAud) DA Aglatal) | e e
(2018) (2018) AYEY) ¢
- jlaall &l.hg
205,172,079 458,997,939 0.447 Sl g oladll Capadll |1
2,175,831,492 4,771,560,289 | 0.456 Aaky b pae | 2
1,809,771,191 4,371,427,998 | 0.414 | V) Bl jall Copadll | 3
609,346,755 1,620,603,071 | 0.376 | A&l Jliuy) o paa| 4
202,973,865 501,170,036 | 0.405 Sl RV G adl | 5
78,213,254 87,194,263 0.897 GO jaguhpas| 6
999,376,459 4,199,073,357 | 0.238 ol mlall Gojan | 7
( ]
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Aidatl) Al jal) il Jadas Gl Juadll
976,799,107 4,543,251,661 | 0.215 Jagdll o pma | 8
1,029,190,710 829,992,508 | 1.240 Qi) S Chpas| 9
251,678,226 314,597,782 | 0.800 | Wi ) saiall i jas | 10
3,131,016 12,832,033 | 0.244 Ul i jeaa | 11
975,665,587 366,240,836 | 2.664 ) Gl B | 12
1,560,171,406 | 1,868,468,750 | 0.835 dsaiill (o pae | 13
8,665,982,500 | 24,759,950,000 | 0.350 ) A8l G jaa | 14
58,881,058 117,998,112 | 0.499 Y] i jae | 15
995,746,668 865,866,667 | 1.150 Gl Ll (o jas | 16

delial) plab
132,429,297 196,774,587 | 0.673 | il cileliall )paidl | 17
51,609,056 10,398,762 | 4.963 sl dllall| 18
46,527,761 6,050,424 7.690 | i ially daudl 48 ) | 19
603,500 441,801 1.366 | <l ol se delial 2y | 20
2,869,949,085 752,674,819 | 3.813 A el 5 pdall alazy | 21
504,000 8,400 60.00 | 4 wanll &y el ailiall | 22

Gasa ALl E an A jilall IS A agul A8 gl 2l xSV Jsaad) L
Lei_aual ) (8) ) ZLadY) ilaglad cavay 5/31 Lad 6 La sy 150 L ¢ semsall 3410
IS il (elially ¢ b padl ) cpellaill DS, Wle S5 LSy Alall 31 ) 5Y) A
Lé}(z)@gd\‘;ngwygzmgmdmas)&(zz)um}aut,g\w\
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At Al ) gl Julas

) Suadl)

(5) Jsd

LaS lall ) iy da Jalal) S i) agad! 2019 s JA 48 guud) 2 81)

2018/12/31.%

) Mﬁ\h«:a\gh ageat) 235 Jau gia b gia A & anl
S A Adgud) | Adudl A A glaial) Ul

(2019) (2019) DY) gu

G lad) pld| =

178,459,628 402,843,403 | 0.443 | Al il Gipad) | 1
987,988,134 | 3,371,973,152 | 0.293 Maky o pemn | 2
36,661,871 94,733,518 0.387 V) Gl |3
179,551,688 741,949,125 | 0.242 | sl Jliisy) Cajas| 4
45,605,517 104,360,451 | 0.437 ol oY) o pad) |5
23,251,079 37,381,156 0.622 @ e ipae| B
168,637,501 | 1,095,048,705 | 0.154 @ il G aa | 7
52,965,110 350,762,320 | 0.151 Jeasall Cayna | 8
461,363,425 426,793,178 | 1.081 Qw8 B pas | 9
276,304,279 412,394,446 | 0.670 | _l<iin ) paidl s | 10
535,639 2,926,991 0.183 ) e | 11
1,106,017,620 | 430,860,000 | 2.567 ) g iae | 12

103,275 127,500 0.810 el G peme | 13
7,017,538,500 | 20,050,110,000 | 0.350 ) A8 (o yema | 14
579,831,577 | 1,479,162,185 | 0.392 Y] i eae | 15
459,442,457 407,307,143 | 1.128 Gl Ll 8 ae | 16

delial) plad

121,257,622 140,182,222 | 0.865 | 4ilsll cleluall ;saidl | 17
58,972,701 10,800,861 5.460 sl daLall | 18
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Aidatl) A pal) gl Jalas Gl Suadl)

34,060,658 4,147,164 8.213 | <l aally sl 48l | 19
7,188,976 4,405,010 1.632 | sl ol s delial slay | 20
1,756,073,002 | 538,672,700 | 3.260 Al il g pdall lazy | 21
341,875,090 6,168,247 55.425 | Ay wanll 4 el piliall | 22

st A SN agn A gl @l Y Jsaall sy AL cls Al B
G el e \gle Caa g Adlall W )& <upiy Lasy 150 il L 7 sansall 324
e zsamall sadl Al (5, 5Y) A Lgipaal ) Claglal) sy s palill 12a
(elialls & padll) Guelhdl) ST ¢ 7/31 Ll ol Wl SO LS a0 60 (A dala

r LS5 (1) Galal e slaie VL 2018 daw JDa IS i (5) baxe

(6) Jsaad
LaS Alall Al s B 5 jAlial) cilS pidl agd 2018 A JNA 48 gudd) 4 81)
2018/12/31
id gl Aol Jam gia el 4.\9“& sl | Jasgia A HE anl
L) A Ll DA Wglaad | el .
(2018) (2018) Y g il
G Lad) gl | ©
182,933,276 690,314,250 | 0.265 @il il by | 1
35,522,124 226,255,564 | 0.157 Db aaial) o yeadl) | 2
16,006,466,025 | 28,532,025,000 | 0.561 Gl 52y i pas | 3
delial) plab
377,186,176 316,697,041 | 1.191 Al all el | 4
465,049,835 656,850,049 | 0.708 LSl 5 4y shesll | B

L 7 sannall Baall &y glad Al IS N agu A8 sl aidll eia gy SY) Jsaadl o) s
Gy s aall) 138 Cuy el e Lgle Caa i ALl W 5 a5 Lage 150 aall
LS Los B0 o Al ys L 7 sansall 32all ()l ALl G315 5Y) A L3 yaual 1) cilagladl
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Aidatl) A pal) gl Jalas Gl Suadl)

2019 4w A ( elally badl ) cpelall DS, ¢ 7/31 4l ol Wile SO

Db LSy (2) Galall e slaie Wl 5 S 5d (5) baxe

(7) Jgaad
LaS Al o 82l i B 5 Aliall Syl agad 2019 Ada DA 48 gud) Al
2018/12/31%
48 gud) dagll) o gia | g 2 bugia | hugia A4S &) anl
L) YA L) VA Wghaial | e
(2019) (2019) DY) e
i L) pUsd | ©
19,605,989 90,350,181 | 0.217 o 5l o pan |
229,762,841 | 3,766,603,953 | 0.061 |  Jeiicdll axidll Cajeadll | 2
1,857,643,671 | 5,020,658,571 | 0.370 Gl (25 Ciaa | 3
delial) plad
323,362,575 285,008,554 | 1.131 3l sl [ 4
333,697,385 384,443,992 | 0.868 ASad s Ay suell | 5

) S Al A8 el Al Y Jsaall ma gy ¢ dadiaal) g dailal)l e cl AN C
o Gl gl (Al ke o) Al e e ) ALl ol sl sasaal 3adll <) lad
Ll Al 2 ae Zlad¥) clilliiag i o ) J5laill e Ldla oy Cua ¢ Al L)
b Ui 5 LS A0l (31591 A LS paual 3l cilagladl] oy Jglill Lgiale ) o5 i
sle iVl 2018 4w JOa S il @l a4 sudl adll Y Jsaad) ma s

Do LSy IS 45 (B) Waae 5 (1) Galal
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Aidatl) A pal) gl Jalas Gl Suadl)

(8) Jsal
AL &8 o daiiaal) o) daJilal) g S )N agad 2018 A DA A8 gudl) a1)
2018/12/314 LS )
48 gud) dagdl) o gia | agud) 23 bugia | Jawgia A4S &) anl
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(2018) (2018) LY g
i Ll gl |
544,297,613 2,655,110,305 | 0.205 Lo V1 38 o paa | 1
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Aidatl) A pal) gl Jalas Gl Juadll

(9) Jsad
RAD S5 g daiaall o) daFilal) b S AN pgad 2019 Aiw DA 4 sl ol
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(2019) (2019) DEY) f
i Ll gl |
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delial) plab
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(13: 2020 « ddlall Gl sY1 G smal (5 gimall il ) | Zladl) cilillaia

Ao ila ) (I Al s il i Lgal ) e S 80 Gty Casll Gl 6
ZIoAL a3 e ¢ (3) A dsaadl e alaie Wy ((Aaiies sl dajile e ¢ 5 Al
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i A yilall S i) gl Al aill Y1 Jsaall g 1 Aajilal) cilSHEN A
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Aidatl) Al jal) il Jadas Gl Juadll
(10) Jsxd
(B LaS ladl ) iy Aa Filal) S i) agud! 2019 A PIA 4 gud) 481
2019/12/31
daidll Jau gia ad) 23 b gia Ja gia 48 &) and
L) DA Ldgud) | L) DA Dgaial) | e

(2019) (2019) SEY) S
Glad gl | <
178,459,628 402,843,403 | 0.443 | Sal il Cayadll | 1
987,988,134 | 3,371,973,152 | 0.293 Maay e | 2
36,661,871 94,733,518 0.387 ) Cayadll |3
179,551,688 741,949,125 | 0.242 | Sl JLEW) Gipas | 4
45,605,517 104,360,451 | 0.437 Sl Y padl | 5
23,251,079 37,381,156 0.622 Gadl sesushpas| B
168,637,501 | 1,095,048,705 | 0.154 ol il o jaa | 7
52,965,110 350,762,320 | 0.151 Jasall G pae | 8
19,605,989 90,350,181 0.217 s sl Gas| 9
276,304,279 412,394,446 | 0.670 | _iidl ) paidl < pae | 10
535,639 2,926,991 0.183 Ll iy | 11
1,106,017,620 | 430,860,000 | 2.567 ) Ol Ceaa | 12
229,762,841 | 3,766,603,953 | 0.061 | _leiiwdl asidll Cojadll | 13
103,275 127,500 0.810 & Apatil) o yma | 14
7,017,538,500 | 20,050,110,000 | 0.350 Y A& G jeaa | 15
579,831,577 | 1,479,162,185 | 0.392 QY] b peae | 16
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delial) gl
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Aidatl) A pal) gl Jalas Gl Suadl)
34,060,658 4,147,164 8.213 | iz salls sl 48 jall | 19
7,188,976 4,405,010 1.632 | adadll ol g delial lazy | 20
1,756,073,002 | 538,672,700 | 3.260 A el iy g pdall dlazy | 21

Iyl iy e yilal)l S AN agul A8 gl 4l mia sy AV Jsaall o) s
dalial il (315 5Y) A L saal i) ciladaill s Logy B0 L 7 semsall 32al) (i
(21) bae 315 2020 L IS ¢ gl S5 Ll la g (e 2336 ) Zdliza¥) 3aall )

F S LS5 (3) Gald) e alaie Y5 48,5

(11) Jsxad

(B LaS lall ) ey da Filal) S i) gl 2020 A JA 48 guud) 281

2019/12/31
Aol Jam gia age) 23 bugia | Jagia A4S Ha) an
L) P A8 gud) | ) DA A glaial) | el 5
(2020) (2020) Y g
G Lad) pld |
49,285,896 111,004,272 0.444 Sl gl Gadll |
1,746,659,948 | 4,906,348,169 | 0.356 My G pae | 2
228,668,116 556,370,111 0.411 | Y Bl s ypadl | 3
32,709,623 137,435,392 0.238 &Sl Sl G pan | 4
161,698,299 261,225,039 0.619 Gl BV Gadl | 5
46,081,467 104,730,607 0.440 GO jagudpas| 6
56,141,830 415,865,406 0.135 o mlall (o pan | 7
19,196,046 143,254,075 0.134 duasall (o s | 8
22,969,830 91,879,321 0.250 APNIESPEN SISV I
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Aidatl) Al jal) il Jadas Gl Juadll
539,356,817 | 2,496,022,299 | 0.216 ) U G eaa | 11
998,722,453 430,113,029 | 2.322 V) s e | 12
67,072,786 972,069,356 | 0.069 | _leiiud asiall Cayadl | 13
1,171,665 1,446,500 0.810 s Ll oy | 14
1,050,402,500 | 3,001,150,000 | 0.350 ) A8 G aa | 15
20,220,714 52,115,241 0.388 GEY) iy | 16
1,390,434,000 | 1,266,333,333 | 1.098 Gl bl G pma | 17
deliall plab
79,613,665 11,402,702 6.982 sl dllall| 18
40,892,173 4,302,175 9.505 | i el s slandl 48 20l | 19
59,096,593 31,434,358 1.880 | <adaill ol gedelial slaay | 20
1,719,883,099 | 595,527,389 | 2.888 A el 5 el dlazy | 29

et Al IS agnd A8 sl il Y Jsaall g 1 B AL cilsyaN B
L) 31V A Lgtinie Al el A ) Al Al e (590 (e g 7 sensall B2l
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Aidatl) A pal) gl Jalas Gl Suadl)

(12) Joxd
(B LS Al o B iy 5 Al Syl agad 2019 A (DA 4.8 gl 281
2019/12/31
438 ) daglll i gia | age) 23 baugia b gia 48 &) and
Ll P Ll DA Dglaial) | el oo
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185,546,665 1,784,102,551 | 0.104 s ¥ Bl Gy | 1

1,857,643,671 5,020,658,571 | 0.370 Aol () Gpan | 2

1,974,192,892 2,639,295,310 | 0.748 | oY) Gl cajpadl| 3
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121,257,622 140,182,222 0.865 | 4l Cleliall jpaidl | 4
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Lo ¢ samsall Bl € sla ) S il agasd A8 sl gl ea gy SV Jsaadl O s
dails o 200 L) G V) A Liaie ) el ZDAN ) ALl deye (g
S5 () Waxe s 2020 A I« lale S LS 10731 ddad i Ly, S
b LSy (3) Galdl e slaie Yl

(13) Jyad

B LaS )y ) iy 5 AL cilS i) agal 2020 L JA A8 gud) 2l

2019/12/31
48 gud) daddll o gia | agad) 2ic hugia | Jaugia A4S Ha) an
Al A A A A gatal) Sl e
(2020) (2020) BEY) d
L-iJLAAAS‘ &M =
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bl A yal) il Jlas A Juaill
469,895,766 651,727,831 | 0.721 | el ksl Cipuadl
delial) plab
331,888,503 269,171,535 | 1.233 | Aol cleliall ;paidi [ 4
405,991,308 6,473,695 | 62.714 | djparl &yjlsasll piliall

IS i) agas A8 gl aill V) Jsand) a1 Aaiiaadl o) dajilal) & clSpEN C
G Adlal (Al gl Al e (s ) Al al il saasall saall G latiy sl Y
el 5l 10/31am ladl la 58 @pds ) 6l (el D0 ) 2aaiS da siaall 324l
e el 2 ae Fladl) clillaiag &5 O ) L sl Calay) iy G Ml W 8 58 o
S8 (7) axe s 2019 A Pl ¢ lls Lacay WS Jolaill (ghale) a4 s
L WSy (2) Gald) e dlaie Yl

(14) Js2ad
SR i A dadiaall o) e Jilall @ S A agd 2019 ddw DA 48 gl a8
2019/12/31 LS )
5\.)53.‘.:3\ Aol Jam gia el A.«::huju b gia A4S Ha) an
L) A L) VA Ughaiadl | e

(2019) (2019) DEY) gual
G gl | ©
21,335,090 176,323,058 | 0.121 G o | 1
461,363,425 426,793,178 | 1.081 i) £ Ciema | 2

delial) plad
323,362,575 285,008,545 | 1.131 5l iail 381 1 [ 3
231,224,529 153,637,561 | 1.505 Al lalall 5a<l) | 4
48,481,445 4,913,494 9.867 soalall L) i | 5
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Aidatl) A pal) gl Jalas Gl Suadl)

saall Jlaiis o ili W Al S AN aga A8 gudl il em gy YV gl O s
2205 A giaall saall I dilial (Al o) Al e s ) Al sl i aaadl)
Sl 58 i e el 5l 10/3 s Sl by 5 @i ) g (el 4D
Jslaill Lale ) ay s Ao el 2 pae L) cilillaiay 5 () () Led gl ol oy G
(3) daldl Sl alaie Yy S (7) e 5 2020 diw DDA ¢ Gl Uisun s LS

P WS

(15) Jyad

AL S b dadiaal) i A jlall e S AN agad 2020 ddw BA 48 gl 28Y
2019/12/31 (b LS Al

438 gud) Aagll) o gia | agud) d3c gl | Jawgia A4Syl anl
L A L) DA Aglaal) | e )
(2020) (2020) eV gl
i jlaal) plhi <
20,050,545 233,145,872 0.086 b b paa | 1
1,902,604,171 1,861,647,917 | 1.022 Qld )5S 3 pan | 2
delial) plad
349,279,215 290,099,016 1.204 Dsadll il 48 211 | 3
40,177,196 27,670,245 1.452 4okl Gl pasll | 4
13.728.944 1.314.907 10.441 oalall Ayl W) | §
22,730,529 8,384,555 2.771 | daloally dnaall cleliall | 6
680,391,933 325,702,218 2.089 Sl g 4y sbasll | 7
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At A ) il Jalas G Sl

Gullil) Cuasal)
Caal) clada B LA g ailiil) Jalas
Results Analysing the and Hypotheses Testing

e Al Aally uall L) Jagll S ) il Jiad Gl 13 g
Jslas dlaely Salill &8 S8 Adlall o el a5 el 3 ¢ g e Ganill de S i)
SE A5 s e alaie Y 20195 2018 diw Gn Adsad) aiilly il i s
Aaiily il a5 Jglan dlas) G5 2018/12/31 (b LS Dbl &) s a5
D a8 Gl DU AN B s e alaie Wl 20205 2019 A Gn A sl

lana ol Lel s (i il Gl a3 A & (a5 ¢« 2019/12/31 8 WS 4l

Market Values (2019 2018 ) 48 sl aidll 1-3-3

20195 2018 ol M da) Ao lS,al A8 sl 4l 45V Jghaall muass
ajile ) N 2018/12/31 b LS el @l i Leal 3 s o Adiias
(das8se o dayile ye 53,8l
2019 ) 2018 (e 4 suall Aaly aaill (Y1 Jgnl) s 1 AaJilal) Sl A
2018/12/31 & LS ) &l iy e yilad) lS il agud

(16 ) Jyad

2019_2018 (il A da jilal) il pil) agast 48 gusl) plly il

Al il dassd | Aol Jawigia Aol Jam gia A4S Ha) anl

(%) &dsad) | (2019) &fsudl | (2018) 48 o il
2-1 (2) (1) )
1 (]

- jlaall 8\.&5
-0.130 178,459,628 | 205,172,079 | Al gl Gypadl | 1
- 0.546 987,988,134 | 2,175,831,492 ANy B yan | 2
-0.979 36,661,871 | 1,809,771,191 ) o padl |3
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Aidatl) ) jal) il Judas Gl Juadll

-0.705 179,551,688 | 609,346,755 | (F sl iyl Capas| 4
-0.775 45,605,517 | 202,973,865 Sl JaY) Cayadl | 5
-0.703 23,251,079 78,213,254 Gl jepu iyae| B
- 0.831 168,637,501 | 999,376,459 il mldll o jeaa | 7
- 0.949 52,965,110 | 976,799,107 Jasall Ciyma | 8
- 0.552 461,363,425 | 1,029,190,710 Q)€ o pas | 9
-0.098 276,304,279 | 251,678,226 | _laiiwdl ) paidl o pas | 10
- 0.829 535,639 3,131,016 ) e | 11
-0.134 1,106,017,620 | 975,665,587 ) Gl Cian | 12
- 0.999 103,275 1,560,171,406 Aatill Cayaa | 13
-0.190 7,017,538,500 | 8,665,982,500 Y A o yaa | 14
+ 8.848 579,831,577 | 58,881,058 GV} G aa | 15
- 0.538 459,442 457 | 995,746,668 Gl bl o pms | 16

delial) plad

- 0.084 121,257,622 | 132,429,297 | s cleliall jsaidl | 17
+0.143 58,972,701 51,609,056 Lal) dllall | 18
- 0.268 34,060,658 46,527,761 | Ly ially danll 481 all | 19
+10.912 7,188,976 603,500 Calail) ol 50 delival dlaay | 20
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Gandl Cag sk of 5 s Leagns 38 ol adll i 55 21 2019 52018 ctiiad ple S
peny A pull il gl Jaadl N ¢ lld 8 age 50 Ld OIS bl (gl dpala
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At A ) il Jalas G Sl

A U a9 ¥ )) 1 (Y e pati Al HO1 Ara ) Jd ) Loy L 1
Ao 8 Aa o) 48 ) S pild) gl 48 pud) Aol o Adlall B3 i cud gl
C(((2aaadt gl b Alal) Y iy A Filad) g Adlal) (3560 (31 ad)

20191 2018 (e 4 goall Aailly il Y1 Jsanll e gy 2 3 Ak cls,dll B
2018/12/31 5 LS Ll il i 3 jaliall S il aeudy

(17 ) Jsxd
2019_2018 (il A 3 Allall Syl agd 48 guad) allly il
Al pal) dussd | Aall) Jan glia Aol Jam gia A4S Ha) anl
(%) &d5ad) | (2019) 4dsadl | (2018) 4 sl g adl)
2-1 (2) (1)
1

dJUAA.“ &M
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At Ll ) il Julas

Gallil) Juadll

Oa Al Aadlly il Y1 Jaall g 1 dadied) g dajilall e clSpEN  C
DA e daiieall 5 Ll i de il e S EN aenY 2019 2018

2018/12/31 i s

(18 ) Jdsxd
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1
- jlaall &M
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(19) dexd

2019_2018 (uitieall LAl o LY cibuda b 5

Al [ i) alua Al LS ) af 31
il L b J 58 HOL e ilall IS,
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LY A b Js H1a daiiaall 5l Ao yildll pe S AN
HI At 1 LAV dim 8 J 58 pladl Lo siall
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Abstract

This research aims to achieve a set of goals that can be summarized as
follows : ldentifying the impact of the published financial reports on the
market value of the shares of Iragi companies listed on the Iraq Stock
Exchange. and Clarify the factors that could lead to delaying the
publication of the financial reports of the Iragi shareholding companies
listed in the Iraqi Stock Exchange and A statement of the effects of the
delay in publishing financial reports at the company level by knowing the
extent to which the Iraqi joint stock companies listed in the Iragi Stock
Exchange comply with the disclosure requirements and the publication of
their financial reports in accordance with instructions No. (8) for the year
(2015) and the impact of the delay in publishing financial reports on the
market value shares of these companies.

The research community was represented by the Iraqi companies listed on
the lIraqg Stock Exchange, and the research sample consisted of (33)
companies were selected for the two largest and most traded sectors in the
financial market, namely, the banking and industry sectors during the
period from 2018 2020, where the market values of the shares of these
companies were reached and the impact of the delay in publishing reports
was known. Financials on its shares.

The study showed a set of conclusions, the most important of which are:
The users of financial reports need appropriate and timely information for
the purpose of making their predictions and making decisions, as it is
necessary that this information be up-to-date in nature, as the appropriate
timing represents an important constraint on the publication of financial
reports and before the information loses its ability to influence the
decision-making process, It is obvious that if information is not available
when needed, it will not have an impact on decision-making because the
process of taking it is always specific to a specific time period, and the
appropriate timing varies with the different nature of the decision, as
some decisions require more speed than others in providing appropriate
information.




The study recommended a set of recommendations, the most important of
which are : The importance of the joint stock companies’ commitment to
the disclosure instructions, as well as the emphasis on the companies that
were late in publishing their annual financial reports to abide by the time
specified for publishing the financial reports stipulated in the laws and
regulations, by taking the necessary measures against those companies
that violate the regulations and instructions related to disclosure and
increasing the fine Companies that are not committed to the timing of
publishing financial reports and reducing the statutory period for
publishing the annual financial reports, which was set by the Securities
Commission, from (150) days to a lesser period .
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