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Abstract

Lease contracts are one of the important financing means that companies use
as an alternative to borrowing in order to obtain assets for use in their
production process, and given the importance that the subject of lease
contracts has acquired and as a result of the economic units’ reliance on it as
an alternative to meet the needs of assets, and the leasing activity has
received great attention from organizations Accounting interested in issuing
international accounting standards worldwide, such as the International
Accounting Standards Board (IASB) and the Board of International Financial
Reporting Standard (IFRS 16) related to lease contracts, in order to find a
solution to the classifications of types of lease contracts, and the research
aims to identify the accounting for lease contracts In accordance with
international accounting standards, and in particular, by specifically identifying
the International Financial Reporting Standard (IFRS 16) lease contracts, the
research problem represented is there a possibility to apply the International
Financial Reporting Standard (IFRS16) lease contracts in Iraqi joint stock
companies, a research sample and a statement of its impact on the financial
statements, and a sample was formed The search is the Iraqi joint stock
companies, which are the Iraqi company for the transportation of petroleum
products and goods and Asiacell Telecom Company, the percentage change
.and the arithmetic mean were used as the financial and statistical proportions

The researcher reached a number of conclusions, the most important of which
are:

1. The possibility of applying the International Financial Reporting Standard
(IFRS 16) related to lease contracts in the Iragi environment, according to
the data of economic units, a study sample.

2. The importance of lease contracts and the need to standardize
accounting practices related to lease contracts emerged, and this is due
to the project of convergence between (FASB and IASB) with regard to
accounting for lease contracts and the efforts of the two councils to set
new accounting standards for accounting for lease contracts.

The researcher reached a number of recommendations, the most important of
which are :

1. Encouraging researchers to research the totality of international
accounting standards and international financial reporting standards that
are not applied in Iraq in general, and international financial reporting
standard IFRS (16) in particular.

2. Adopting the proposed model for accounting for lease contracts, as it
closely converges with the requirements of the International Financial
Reporting Standard (IFRS 16).



Ministry of Higher Education and Practical Research
Al-Qadisiyah University College of Economics &
Business management

Department of Accounting

(The possibility of applying the International Financial Reporting
Standard (16) to lease contracts and its impact on the financial
statements)

(An Empirical Study)

Introduction letter to
Board of the College of Administration and Economics / Al-
Qadisiyah University
It is part of the requirements for obtaining a master's degree in
accounting

By the student
Ahmed Redha Mohammed Al-Helou

Supervised by
Prof. Dr. Nadhim Shaalan Jabbar Al-Tamimi

2021 A.D Iraq - Qadisiyah 1442 AH




