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Abstract

This study aims to assess the influence of national cultural values on the financial accountant' conservative
(AC) in a sample of listed companies in the Irag and Amman Stock Exchange. The sample included financial
reports of (100) companies listed in lIraqg and Jordan for the period from 2015 to 2019. Hofstede's cultural
values were adopted as an index of cultural dimensions. Besides, the Book-to-market value method used as a
measure of accounting conservatism. The study results indicate that a high degree of masculinity culture,
power distance, and uncertainty avoidance is associated with a high degree of non-conservative(AC). On the
other hand, indulgence culture is negatively related to (AC) that tends to be non-conservative. This paper
indicates the need to conduct introductory seminars for corporate board boards to familiarize them with
cultural factors and their impacts on their performance as decision-makers.
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Minimum -.01

Maximum 7.42

Range 7.44

Interquartile Range 2.04

Skewness 1.408 337

Kurtosis 1.365 .662

oS Gl a g e e I3 (0,10 9) iy A Y S a8 daeat el o jlamall Cal W) ) A A (s LaS
s e ol ZLadV) 5 Galdll il pasda il s ale S8 Al all Aie A )Y S il sladY Ly
o 138 5 (VAT E) Al a8 48 jall S 5 il sl Ladat U g el il pad¥) Gl ey (e €e e Awadll il i)
ol 8 haaatl) g aia sl Jeaale IS8 Al de A1 jall IS, N sl adY Ly S Ci diasaade e

et il lae e anlad) Zlaiyl

g ) ) il - ¥

r Ul e Gl At )l A S s
o ainal L) Cm (o Al i sl 6 Apdacall Canlanall 61l 5 Gl o SN a5 Al A1V 3 A8Dle 20 53
el e sledl e zLad¥ g ol

aanll entill @4}” sl (Y) Jsaa
Descriptive Statistics
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Std.

Mean Deviation N
PRGN B 1.52111 1.381651 100
ALl .50 503 100
5 gl dilise 82.50 12.563 100
g ) 30.00 .000 100
4583 57.50 12.563 100
Ol ade Cain 75.00 10.050 100
Y1 Jy sk 4a gl 20.50 4,523 100
Jalual) 30.00 13.065 100

b ale oladl aga s () Jsaald) (8 Cpsall 5 Al S 5l audaad) Baaan 1 il Saa) Jolasll iy

e IS Laiaill ane sai Cadaal) ol
A a8l o daatell plaai¥i A llae LY One way Anova L) alade) aidyaa bl sda LAY
A Agm il Js oy g e ana o ST U gia G G- LAY ity LAY 12a 5 slaall Badai (g 5iana g
<K, 3 0ne way Anova Jlid) mil Y Jsaally Al gaall A el e ST gl F Ao )5S leaie

Al
Agmst ) A i i) 305 (7) s
ANOVA®?P
Sum of Mean
Source Squares df Square F Sig.
Regression 5.809 1 5.809 6.876 .081
Residual 183.178 98 1.869
Total 188.987 99

a. Dependent Variable: ol Ladail)
b. Model: (Intercept), 4asill 383l axe caiad 4y, KAl 4 jall 5 sall ddlise oLl
Jaluall 2yl Jish
=i an EYYY AL A ganl) Lgtiad (e ST a5 TAYT Cldlidy gl Foodad o) adiodle) Jsaall s
syl A 5 J sy J 5Bl Sy Ale 5 o Ml o) ool e agiud ool A 8E 4y Al Aplan) AN 3 il gy
Sl e N Lo il Dl ai
"l A Al clas gl & L oaall Badaiall e)a) g dpida g 4808 LaiS Ay il G Ailias) AV I3 ABDle aa 57

5 sinaa g A8l At A jall (o Adadll A8l LAY Spearman Jladl) ldie) aids i 8l a2 s LAY
Adall IS HA Spearman JLiA U cp SY) Jsaadl s Adlas) AYS b Lagin A8l () oS5 Ladic 43 A jdll
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(bl Jagatll g 200 ) G &8N (€) Jsaa

Correlations
Loa~sl)
mlad) L il
Spearman's rho  aésal) Correlation 1.000

PEEG| Coefficient

Sig. (2-tailed) . :

N 100 100
43 4l Correlation

Coefficient

Sig. (2-tailed) . :

N 100 100

Ol S 8 40 8l A (Y elld g QLD ALE e sl Ladsill (5 g g A0 5l (A8l i o oef J sl maza sy
sV e Al A il (ymd ) oy gl 5 aal g (5 sl (A

(Y o atid Al e Hill A il Al W

") dige ALY Clas gl 8 el uaall hdaiall olaY) 5 Ak o A6 daiS 4y ) S G Ailian) AV I3 A8 aa 51
138 5 ulaall Jadasll (g glua g 288 AaiS 3y ) KA g Auhadl) A8Ma) HLAAY Spearman bl dlaie) o3 duia jdll oda HLEAY
Login A83all () 4S5 Ladie 48 Apia ) J g sy g ¢ Al glic @J'}zauwhwdﬁ):si Glan gie o GAN HLEAY addiny LEdY)
Adall ilS Al Spearman DL & o SV Jsasdl g Alas) ATYa &l

Correlations
Jaaadl)

PEEGN| A, <Al

Spearman's rho Ll Correlation 1.000 .618**
PENERN| Coefficient

Sig. (2-tailed) : .001

N 100 100

458l Correlation 618 1.000
Coefficient

Sig. (2-tailed) 001 .

N 100 100

**_Correlation is significant at the 0.01 level (2-tailed)
Com Aglas) AV b dlayl Ale o sulad) Lol ade (5 g s Ay oS3 (s 8D il ) oDlef J ganll ea s
adail) (5 gia Ao b JS0 S ails JEL sl Bisdll axe e e JS i A8 22 ) KA (5 s gl ) )
Al Ao ) A Al ey J S oS (Ul | alaall Jadatl (5 gin b Galias) Ll 4 ) S A8l8 (5 sive g i) Of (5
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(Y e ait B Aol A dll il Ll
e dalaBy) clan gl 8 ) piaall Ladaciall oY) 5 Ak o 4808 daiS Adalull (e stV G Ailian) AV I3 A8De an 77
"z .”

138 5 ulsall gl (g gina g 3 8 Adlisa G Apladll A8Ma)l LAY Spearman sl dldie) o3 duia 8l oda HLEAY
Lagin 483l () 4S5 Ladie 48 dpia ) J g oy g ¢ A glic @jﬂ&\b@gﬁcww}si Slass e G GAN HLAAY aadiiy LAY
A Hal) Al S AN Spearman L)zl gy SY) Jsandl g Anliaal Ao cald

aslaall Laiall 3 58l Adlise (p 483l (1) Jsaa

Correlations
Jaaadl)

eolaall 5 gl il

Spearman's rho kil Correlation 1.000  .345**
PEER| Coefficient

Sig. (2-tailed) : .001

N 100 100

s48ll ddlue  Correlation 345** 1.000
Coefficient

Sig. (2-tailed) 001 :

N 100 100

**_Correlation is significant at the 0.01 level (2-tailed)
Adlas) Ao @ dylay) A A ol Laiadl ade (6 giua s 3 58l) Adlia (p A8 S Gl oef Jgaad) pa g
&J"M‘_Acwﬂud&hjﬁmugubj‘;\u@\hﬂ\ emésg@ﬁ\d&jy@@ddi;ﬂ\:\ﬁmgwtm_ﬂ O das
Lo il Al sty J 8 Sy (UL lanall Jadaill (5 gine 8 (i) Lehilsy 3 ) dilise 48U (5 sive gl ) o)) (gl cJadal
A

Y e i sl ) e Al A il Funily L)

i GualeaBY) clan gl 8 LA pall Bdatall ¢laY) 5 Ak R0 AadS 3aad) ade cuind (y ddloaa) Y2 3 e a7
"eaanll

u.u.»\;al\ Ll (6 giua g csaaill plc (iad A8E n dadaal) A8 PR Spearman Dlial alaie a Qi gl oda LAY
A o) Al S A0 Spearman LA @i cpn SV Jgaadl s Ailas) AV ) Legin

Correlations
Lansl s in
(mlaal) 3l
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Spearman's rho Ll Correlation 1.000 188**
sl Coefficient

Sig. (2-tailed) : .001

N 100 100
pl iad Correlation 188** 1.000
Gaadl) Coefficient

Sig. (2-tailed) .001 .

N 100 100

**_ Correlation is significant at the 0.01 level (2-tailed)
Vo b dplay) ADle & anlaall Laiadl ae (5 siuay @) ade Gt G Al mlG ol oSl Jgaad) ma s
Fymald JULs ol il axe e alag) S5 S AW aeS @3 aae ciad A (5 sl pl5)) O s Alias)
Slls | anlaall Jadail) (5 e (8 (alias) LellE @il aae Caind S (5 giue gl o) g aiadl (5 sia o ole JS
A 5l e il a5l gy 5 (S
Y e it Auselal) e il Lnia il pnsily Ll

Lo Lol Clan gl & )l piaall Badsiall o1a¥) 5 dyila o 486 4aiS 2aY) Jy sha 4 51l G Agilan) AV I3 A8Me 2a 537
(AN

baal) Baaatll (g giua g 2V Jysha an il A& cpn Aahadl) ALl HLSAY Spearman LA dldie) &5 duca 8l el LEAY
sl all Al IS 53l Spearman DL @l Gaw SV Jsaadl s Ailas) AV ) Legin

bl Jadatll g 2a¥) Jy gha as gl (pa A8MR) (A) Jsoa

Correlations
Jaail 4a gill
PEEGN| WY Jgh
Spearman's rho Ll Correlation 1.000 .56
JPENESN| Coefficient
Sig. (2-tailed) : .001
N 100 100
dish4s gl Correlation 56 1.000
2! Coefficient
Sig. (2-tailed) 001 .
N 100 100

**_Correlation is significant at the 0.01 level (2-tailed)
I3 Cand (K5 Al ABe bl Jadail) e (5 gie 5 2aY) Jy sk 4 sl A8 il () oDl Jsanll ra sy
Aalall de il dpum il (b 5 J il Sy Ml s Agilas) AY

Y e i bl e il e Al dnally Ll

20



) e by s gl 8 L)l sl olaY) Al 38 A€ Jaludll o Alias) AN 13 e 2n 37

138 5 slaall Jasaill (g ghoa g Jaludll A6 ki) A8l LAY Spearman LA slade ) o3 Ay 8l sda HLEAY
Login A830all () 4S5 Ladie 48 Apa @l J g8 sy g ¢ Al glic @jjza\swicww):siam}hgﬁgﬂ\ DWEAY aadtiuy HLEAY)
Al pall Al S A Spearman Jlia) i Gun SV J gl 5 Adlaal AV i)

robaall Jaiatll 5 Jalucll oy 38 (3) Jsaa

Correlations
Jaaasll
elaall Jalal
Spearman's rho sl laéasll — Correlation 1.000 -.462
Coefficient
Sig. (2-tailed) : .001
N 100 100
JaLual) Correlation -.462 1.000
Coefficient
Sig. (2-tailed) 001 :
N 100 100

**_Correlation is significant at the 0.01 level (2-tailed)

O Can Aglian) Ao @3 dple Ale A bl Badail) ade (5 siua s Jalull DS (G A &5 Gl oDlel Jsaall maa gy
Laiadll (5 siue Slo o) IS8y i als Ul s aslaal Lisdll axe e olo S0 S A8 220 Jalul) 88 (5 i g i)
Aol Ao @l Az @ J sy J 8l oSy il s anlaall Tadail) (5 giasa 8 Galias) Lol Jaludll 480 (5 sl g i) o)) sl

& Caasal)
Gilaa gill g clalitiuy)
Glalidiad) oY)
ALY Bl b )l padli Al (e de sane ) Sl Joa s

eosinall ANl Alal) a3 sl e sl Gull) 8 Jadal) sad sl gl Sl o

ans e 0 GBIl o ataall elals Lulag) A e 8N xind g slasl e 4330 O ) ae il Jilail) il ol o
aie saidnie sralas s (o dglle Zayy Adag 5o 3iadll pde rind 5 sl Ailiss s Ay 530 Al An 3l S ¢ sua
Lagal

S (gt dny o 0¥ s GBIl (B aralaa) ehals Lulu Adadi e Jabull 488 O ) aoadl) Jilail) il 0l e

Lail) axe g dnie oulaa ol (e Adaddie A 2y A pe Jaludll 488 8 4l A )
O Gl (8 Ml canlaall el e S Y 2 o s 4a sl o ) Wl il s @
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1.8 4727175 2580211| 3.8 6849079 1794929 2.9 6116917 2084167 2.1 7010722 3352623 3.0 8909945 3000000 85 )l A dclual (5300
1.6 4173722 2681250 0.6 4905409 7757750 1.9 4974890 2681250 1.9 5109603 2681250 1.7 5394931 3146000 LY delinal 45,1
1.9 3995712 2100000| 1.6 6361965 3900000 1.7 8253780 4950000 1.8 8772592 5000000 1.5 11478967 7800000 Sl / Al leluall 355,91
3.4 32616763 9500000| 2.7 35736309 13250000 1.4 35895060 26250000 1.2 33870650 27750000 0.6 32934172 59000000 ABLESYI oluo) gl 3aladl Hololdl
2.0 13274373 6660000 1.7 14202013 8370000 1.3 13718699 10440000 1.5 13722648 9360000 1.2 15349872 13140000 Addaall pwlgell delual du,all
3.5 7659777 2163408 2.7 7907758 2909410 2.3 7905230 3506212 2.1 7873887 3730013 2.8 7532147 2685609 Al olelbyall oasd)
1.3 22506068 17904312 1.2 22957879 19082227 1.1 22745867 21202475 0.7 15085961 22851556 1.4 14260371 9957040 ilmiiog rrloadl (Br9wwdy g 45,91
0.7 10861999 15240000 0.7 10934691 14640000 0.9 9974443 11360000 0.9 9478426 10920000 0.4 8838514 24240000 Ao oW
1.1 25914435 24200000 1.1 25764448 24000000 0.9 24531178 27700000 0.8 23624797 30700000 0.8 23576781 30500000 Ao lal ol lediw|
3.7 59192673 15900000| 3.2 67058313 20700000 2.9 67641875 23700000 2.5 78451492 31200000 2.5 78065737 31500000 Olgald dudo gl
0.3 6164504 20211687| 1.5 24420770 16380000 1.4 27699379 19110000 1.6 33903374 21525000 1.6 35947828 22575000 Dleiwlg 38 A9l dp,al 2Lasl!
0.6 6505570 11120000 1.5 8727984 5807956 1.1 8417685 7550343 0.3 4918851 14171413 0.9 4136279 4460318 sId&d) )l
0.3 33310007 106250000| 0.8 6043854 7480000 0.8 5658919 6680000 0.8 5474489 6720000 0.8 5377792 6600000 A5, a5l g3l asbas
3.0/ 675797000 228525000| 0.8 4129451 5442271 0.8 3577902 4412652 0.6 2784426 4706829 0.7 1895586 2647591 Lol dclual dub )l
0.5 -1852651 24177784| 2.9 670778000 234300000 3.4| 718349000 210375000 4.6| 807245000 176550000 1.9 773629000 410250000 A5 wlawgsd)l exrlie
3.4| 845094000| 1703842875| 1.0 37610084 37475565 1.0 73367047 73137797 0.9 81587004 94293358 1.0 76966383 77973353 A5 caewdl aibas
3.4 34625180 10150000 0.6 807885000| 1334746350 0.6/ 859532000| 1403899875 0.6/ 892190000 1598029650 0.5 860982000| 1749667500 Ayt wGod)
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2019 2018 2017 2016 2015
CONS BV MV CONS BV MN CONS BV MV CONS BV MV CONS BV MV 4551 ooan)
1.7] 263381| 152500| 3.0] 257766 85000 2.4 287838] 117500 2.8| 288059] 102500 1.9 261493 137500 BLa Yl (B el
2.6 258473] 100000| 2.6 257809| 100000 2.1 258642 125000 1.7 254173 150000 2.1 271905| 127500 O Bl B el
2.5| 283958] 115000| 2.4[ 283958] 117500 2.4] 289691 122500 2.3 281817] 120000 2.7 281169] 102500 S Bl B el
14.5| 305454 21000] 11.3] 305529 27000 4.7| 327734 69000 3.5| 322775 93000 3.0 337430] 111000 Lol aswiall L omall
1.1] 267862| 251000 1.3] 288336 225900| 0.9 263278] 303710 1.0 263278] 276100 1.1] 262037| 248490 I sl B el
4.6] 273061 60000 4.7| 268408 57500 3.5| 263845 75000 3.1| 265271 85000 2.5| 271904 107500 Jol 5ol (B mn
4.2| 282479 67500| 4.0| 283344 70000 2.7] 283862 105000 1.9] 283033] 150000 1.7| 284638| 170000 Gl sl (b amo
7.3| 307526 42000 5.5 314788 57000 2.8| 332164 117000 2.4| 325269 135000 2.1 322972[ 153000 St Sl e
10.8] 270044 25000| 8.1] 264712 32500 3.1] 269456 87500 2.5 272093] 107500 2.1| 268117| 127500 Lo oI B adl B e
8.3| 272715 33000] 8.4 277434 33000 5.0] 298184 60000 6.9 249127 36000 4.4] 344238 78000 ezl (b,
1.7 279080| 167500 1.9 297286 157500 1.4 275262 197500 1.1] 273151| 247500 1.2| 268962| 217500 SLesidl  gaaiall LB e
6.6] 266253 40400] 6.5] 262939 40400 3.3] 266660 80800 1.9] 266660 141400 4.1 260939 63125 S gadl B e
5.7| 255470 45000 4.8 261435 55000 3.4 258619 75000 3.6/ 259000 72500 3.2| 254713 80000 3] B me
9.6| 263454 27500 5.5| 263454 47500 2.9] 213864 75000 2.6 213864 82500 3.4 244723 72500 b e
3.6] 271859 75000| 3.7| 266742 72500 1.9 287754 152500 1.3] 294430| 227500 1.0 304298| 292500 Sl B e
2.1| 268882] 127500 1.2| 268382 225000 1.2| 267773] 225000 1.2| 263349 225000 1.1| 259853 237500 o o B
1.4 601887| 436000 1.3 593522| 440000 1.1] 563584| 512000 1.0 508134| 504000 0.8] 464160| 580000 OGwdysS B e
0.3 1882 6500 0.4 1556 3990 0.2 1189 4900 0.3 1313 4140 0.4 1036 2800 Aasdl Al
0.2 4732 28856| 0.4 3865 9872 0.4 3205 8657 0.4 3619 9416 0.6 5005 8201 | &iadhIls A5LaSIl olelall Aol JIas, &l
0.9 1075 1230 1.0 1177 1170 1.1 1169 1080 1.3 1316 1050 1.8 1657 945 Anigll JlocSU 81,01
0.8 3448 4425 0.7 2835 3990 0.6 2411 4050 0.8 1990 2575 1.0 2059 2140 Sredly lig,aal) A3l
0.6 6311 10039] 0.8 6311 7425 1.4 6482 4514 1.4 6482 4693 0.9 6094 6593 Apylad) Sl ol s
1.1 6977 6146 1.9 7666 4140 1.7 7459 4464 1.7 7526 4334 1.6 7976 4916 4515001 leboallygmiall
1.2 7133 5940 1.5 6675 4331 1.1 3858 3465 0.7 2854 4331 0.3 1383 4950 e loall I
0.2 3093 14150 0.3 2553 8750 0.3 1216 3550 0.3 783 2500 0.2 564 3450 S hly Adamell wleloall aab )l
0.1 2048 19916] 0.1 2048 21749 0.1 2262 20868 0.1 1901 23417 0.1 1938 21729 850 ) G DU
0.5 1095 2138] 0.8 1095 1404 0.7 989 1490 0.5 1009 1987 0.8 1627 2084 Ca el Slge Asloa) ol
0.6] 376065| 583427 0.1 33079| 636627 0.7 317832| 475252 0.7| 216680| 332500 0.1 21265| 391020 5001 U el Slass
0.3 7232 23750 0.3 7391 24950 0.2 6981 39700 0.4 6949 18400 0.3 6784 23250 ool Brgudy Y AB1,a)
0.5 2381 4338] 0.8 2381 3168 0.9 2573 2754 1.0 2654 2610 0.9 2446 2844 e )3l loiiall (gl AB),all
0.5 292 633 0.5 328 690 0.5 318 690 0.4 295 702 0.5 295 650 L) U adadl
7.3 6301 861 8.7 6395 738 5.0 6520 1312 3.2 6613 2051 3.2 6723 2109 Qlorml DU dxasdl
0.5 1383 2625 0.4 1185 2745 0.7 1685 2415 0.7 1639 2280 0.8 1631 2100 Dl B35l LacwoIl B &
0.7 44330 60900 0.5 25971 47250 0.6 23697 43050 0.8 35532 46050 0.7 28378 42900 59501 Z Y B!
0.3 14941 56904| 0.3 14693 43772 0.3 13560 40645 0.2 10813 53151 0.2 7823 48933 L) ShLesiwdl Aol
0.1 4582 38002 0.1 2888 35078 0.1 2638 34754 0.0 2152 61383 0.0 1637 44137 ool BoLd
0.4 15082 36750 0.2 7905 35000/ 0.3 11017 42000 0.3 11703 46550 0.1 4589 30938 Sbse (Bold
1.3 8149 6375 1.1 8174 7500 1.1 5755 5400 0.7 5736 8000 0.7 5796 8000 SL,S BaLd
0.0 -629 13629 -0.1 -1035 14744 -0.1 -979 17966 0.1 1102 20877 0.0 1151 26329 ol Basd
0.1 12061] 150000] 0.1 7393 89000 0.1 4541 75000 0.0 2532 65000 0.0 1548 72000 LU Bous
0.2 7469 32296 0.2 7085 32873 0.2 5178 32482 0.2 6001 38440 0.2 6014 26716 Sladks Boud
0.3 1268 4800 0.3 1273 4180 0.3 1297 4400 0.2 1233 5450 0.2 1226 5860 Eo Ll 35S0 ol dae
0.2 7273 42420 0.1 6048 49170] 0.1 4572 56948 0.1 6791 69285 0.2 7711 42018 ESRERERTH
0.7 14043 20860 1.4 14265 9940 1.7 16431 9940 1.3 17870 14000 1.3 21467 16520 ) Jaal) a3l
0.6 24502 40093 0.6 23324 42370.8 0.5 20432 43282 0.5 20432 44544 0.3 19713 74304 451,201 bl ) gondll
2.9 2541 868| 3.8 2538 661 3.5 2568 743 3.0 2568 847 1.8 2539 1425 Aoldl Yl Al
2.6 47417 18050 2.8 44437 15810 2.0 29807 14800 2.7 34972 12850 1.7 24936 15000 el Jal Bladi slaas
1.9 4004 2062 3.5 4011 1146 2.5 3993 1603 1.2 4166 3410 1.5 3952 2626 JSETORNT]
1.9 2571 1360 2.2 2600 1160 2.5 2660 1060 1.0 2055 2000 2.7 1952 720 el =l
0.5] 1346175| 2681500 0.6] 1551528] 2387000 1.1| 1785339| 1627500 1.1] 2108210| 1968500 1.0| 2138779| 2219600 YL s Lol
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