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Abstract

The purpose of this study is to build an efficient portfolio under some models of
valuation of ordinary shares through the use of some models including (the real
value of the share according to the multiples of profitability and the real value of
shares according to the cash flow and real value of the share according to the
method ((Benzion & Yagil) During the collection of data obtained from the Iraqi
market for securities. The idea of the study includes evaluating the ordinary shares
of the study sample and showing the role of the efficient portfolio. The researcher
tried to study the efficient portfolio and evaluate the shares and analyze them
between them and used the researcher to achieve the objectives and hypotheses of

the study, These hypotheses have been used and tested by:

1. Analysis of the market value of the shares of companies.
2. Analysis of earnings per share of companies.

3. Analysis of the cash flow of the shares of the companies.



4. Analysis of the percentage change in the market value of the shares of

companies.

This study was a first step and a basic rule for the investor in the field of the Iraqi
market as it dealt with the sample and the study society from the sector companies
operating in the economic sectors. The six sectors were (banking sector, insurance
sector, service sector, industrial sector, tourism sector, (3) insurance sector and (2)
service sector companies, while the industrial sector has achieved (3) the sector of
the agricultural sector, ) Companies, tourism sector, hotel (2) company, agricultural
sector (4) companies, ka The period of study is a series of time spanning ten years
between 2006-2016. Therefore, these sectors are considered to be an essential
part of the present day of great importance in facilitating trade exchange, both
internally and externally between countries and other important services which can
not be dispensed with, especially after Rapid developments in services, business
dealings and global openness, which has played a key role in expanding its outreach

rather than at home.

The researcher concluded through the results of the study the availability of some of
the correct scientific methods which are an opportunity for the investor to reduce the

time and effort and cost in the selection of his portfolio is efficient.

The study also found that the construction of financial indicators on the basis of
financial principles, as is common in most financial markets, because of their
importance in the analysis and construction of an efficient investment portfolio at the
same time provide researchers and academics with the necessary data for their
applied studies, which contributes to the development of market performance and

listed companies and rationalization of investment decisions.

Key words and terms: efficient portfolio, investment, ordinary equity, return, risk.
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