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The Effect of IFRS Adoption on Financial Disclosure : Does Culture
Still Play A Role?

Mo gdia iy - 91 g0 i J) Y AR Ja ;) zlady) e TFRS Gk il

gy aal i AEN ey Jlall ZladY) 8 cplall S 1) L ol ) Al all o
AEN sl aladiuly 5 ¢ gy ¥ slatY) U0 B aY 00 dle e ) lad [FRS alasial
3sSA 5 S aae lad 5 Adalull aed 5 A0l Al Hofstede Gaas ()
Al ol cy gl YooY e g e syl S il ) sladyl Jida s J8EN <l ydi5eS
Ll ol il g (3asiall ASlaall ¢ laidgr ¢ Wyl ¢ Lolall ¢ Las 8 ¢ W) jial) Jso b
ol O e aie sel () i Al jall gl W o5 Lgadana IS AT AL il oS
i o B o) 5 ¢ [FRS aladind aay s lady) e 5l s e il J) 3 Y 4880
D e Laolaie ) aey Al yall L <oyl 3 lald) jpas 8 ai ) ) ~Lady)
Lolai A0 Y dulaadl jules (e Baa) 5 de sama aladiinl GO (I lcayl a5 ¢ 44 sall )
Ll Zlady) e dalE

Y



A8 bl 33 g Gl dpagia ds¥ Suadl)

(Joseph , 2013) 4w 2

An Analyses on The Advantages and Disadvantages of U.S Generally

Accepted Accounting Principle (GAAP) Converging to International

Financial Reporting Standard IFRS. sgbal Qi ey Wi Jolas
o) ) 933 Aa g ol — Alall £LOU A gall juilaall Lo gae A gilall A0Sy 1Y) dpilaal)

5 U.S GAAP Lisee Agiall 48 50 dpuladl) (sabuall Jilad ) 4l pal) o
A El 1 Caagy 3 ¢« TFRS (Al 302U A sall uleall (s 5 i il (5 s
anii dale dpulaa Sl sl dalle dpilas jules areal g dgllall ) B3 g (e
& el e cpe il B8N agea o Gl (il 5 Jlee ) Adge ) aa
5 ¢ bl Gailadll 5 sl Beat dudle dpulaa plas Y Jgeasll Qi Jundl
OF V) Al de Bl a8 51l ay lie O : L (e 33 il ) Al 0l cuala
o bl I dalsy Vsl 85 5 3ealSY) Wkl 3 L85 el ) Ll e (g
el (s st Ao () 330 A all yulaall Gk J 5 Slaxin (52

(Abata,2015) 4wl 2

Impact of IFRS on Financial Reporting Practices in Nigeria
(Acase of KPMG)
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Abstract

It is necessary to understand the relationship between environmental variables and
accounting standards that would lead to different accounting practices among
countries and therefore produce inappropriate and comparable financial statements ,
After determining the importance and significance of this effect , The current
research objective is to propose an appropriate mechanism for harmonizing local
accounting standards with 1AS / IFRS by adapting the local environment to achieve
more accounting practices in response to the need of different users for the financial
statements.

In order to test the proposed mechanism of seven axes: Economic , Political, Legal,
Educational, Technological, Cultural and social , and Religious , The representatives
of the holders of higher degrees in accounting and legal accounting were presented in
a questionnaire form using Matlap 6.5 As well as SPSS v20 , The results of the
questionnaire were analyzed , The hypothesis of the research hypothesis was tested
and the impact of each axis was determined.

The researcher reached several conclusions, including:
1. International accounting harmonization one aspect of globalization that serves
mainly developed and developing countries. It aims to reduce the disparity in
accounting practices and obtain comparable and comparable financial statements.
2. According to the results of the statistical analysis it is clear that all variables of the
local environment have a clear and uneven effect contributing to the achievement of
international accounting harmonization .

The most important Recommendations Represented as following :

1 - Adoption of the International Accounting Standards and financial reporting in the
manufacture of rules and local accounting standards will bring to the existing experts
experience through the use of international experiences as well as a tool to attract
investors, financiers and others.

2 - The necessity of periodic review of the laws and regulations directed to local
accounting rules and practices in order to strengthen them in legal frameworks and
ensure their conformity with the requirements of the current and future stage of the
country through the formation of a specialized committee consisting of multi-
jurisdictions of legal and professional accountants, academics, financials, economists
and administrators It is mandated to develop legislation related to the field of
accounting, which has access to know-how in the local and international
environment.
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