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Abstract

We examine the affection of Iragi dinnar exchange rate on the stock
returns fluctuation in view of the movements of stock prices , therefore its
returns are the major variables to measure the affection of exchange rates
volatility on firm value ,by using a sample of (16) financial firms listed in
Iragi stock exchange for the period (2003- 2007) and analyzing the
fluctuations of local currency exchange rate and the volatility of stock
returns we find that only (17) observation was related in negative
relationship between the two variables unlike the others observations due

the weakness of these relationship.
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