(Hsm =l ili ) sdl feloed] pldseiwl Ggend] olS] uls

—4JU1 G131l Gp (§ dlinler dvlys —

spidsll
dgalaall gy (ugs
dpsslyll dealy /slageily &5l flad2




Abstract

In this research, | apply the essentials of technical analysis (Dow-Jones
theory) to forecast a trend or direction of stock prices in Iraqgi stock
exchange (ISE), hopping to find recurrent and predictable patterns in
these prices.

By using the monthly bulletin of ISE for four years (2004-2007) and
(48) observations | find —in general- that the primary trend is upward,
although this trend witnessed some of shrinkages especially in 2006,
belike because political and securities events, so | find some evidences
consistent with the first hypothesis that primary trend movement for (ISE)
is bullish.
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